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Subj: State Bank at Camden 

Date: 2/22/2010 2:01:14 P.M. Central Standard Time 
From: EricNumis@aol.com 

To: dgladfelter@COMCAST.NET 


Dear David: 

| was delighted to receive your photocopies of the early State Bank of Camden and related notes. | 
have studied the matter further and want to give you some additional thoughts for you to comment on. 

| feel that the State Bank of Camden was anxious to do business in the entire Philadelphia vicinity 
because it was part of it even though it was across the Delaware River and in a different state. This 
created additional competition for the Pennsylvania banks of issue. Naturally they wanted more of the 
Pennsylvania bank notes to be in circulation and have other banks circulate at a discount so that other 
than Philadelphia banks would or might circulate at discount and thus give rise to income from the 
discount business for the Pennsylvania Philadelphia banks. | have not studied the then laws of 
Pennsylvania to determine whether there was any illegality to the circulation of notes or scrip from other 
areas. | am not informed about or looked up any published discounts of circulating notes appearing in 
Philadelphia newspapers or other media during the period. | do not know whether there was any 
mention of the circulation of Cumberland or Union notes in Philadelphia media. 

| have not previously noticed that the Cumberland or Union scrip is payable to a specific person or 
order rather than to a specific person or bearer, following which is a printed a printed Pay to the Bearer 
followed by a signature of the payee. This peculiar sequence makes them a check which is in effect 
endorsed on the front to make it a bearer instrument and saves another signature on the back.. 

The Camden Bank put on its own notes "near" Philadelphia and then "opposite" Philadelphia so you 
know how important that was to them. 

The fact that there are so many different addresses in Philadelphia for the Camden bank notes to 

be available in exchange for the New Jersey private scrip shows how difficult it was for the 

Camden Bank to keep a place for its notes to be distributed if a scrip holder wanted them. It intended to 
keep the scrip notes acceptable for full value. 

All of the foregoing leads me to reinforce my belief that the Camden Bank was dictating the 
Cumberland and Union low denomination scrip involvement instead of issuing their own low 
denomination bank notes. It certainly had an unfortunate name after the State Bank at Trenton went 
broke. 


As to State Bank at Camden One dollar Plate A #3265 dated 182(7) counterstamped large C in ink 
which is printed from the same plate as your proof of Wait 321 and Haxby NJ 65 G6 FDU it is my 
opinion that it happened because #3265 has two dark smears which may be deliberate or accidental 
but cover both the NEAR and the plate letter A. The recipient may have thought that it was a counterfeit 
or alteration because there was no such bank in Philadelphia. Or someone may have made the 
coverups knowing it was genuine and did so to cheat somebody by telling him it was a counterfeit. | 
also feel that the date may be 1821 as you obviously do. 


Good luck on acquiring the generic plates. Thank you for giving rise to such intriguing 


numismatic projects. 
Eric 


Monday, February 22. 2010 AOL: EricNumis 
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Subj: RE: choses numismatiques 

Date: 2/16/2010 6:20:22 P.M. Central Standard Time 
From: dgladfelter@comcast.net 

i fe EricNumis@aol.com 


Eric, just letting you know that I put the requested photocopies in the mail to you today. 


Just received the catalog of the Baltimore show from Stack’s and was surprised to see, in the 
back, that three of the copper plates used to print the State Bank “generics” are up for sale! They 
must have passed into custody of the State Bank at Elizabeth after being used by the other banks, 
including the State Bank at Camden, because SBE used two of the plates which were modified 
after the original notes were printed, to make modern “repro proofs,” circa 1937 when the bank’s 
history was published with illustrations of the repros. The third plate confirms information I 
obtained elsewhere, that there was a second plate of $3.00 generics. Original, genuine examples 
of $3.00 notes are known from only the first plate, not the second, so it was exciting to see this 
discovery. Don’t know who consigned the plates to Stack’s; SBE is still in existence in a sense, 
having been merged into one of the megabanks, whose current management probably doesn’t 
care too much about the history of one of its component banks, thus the consignment. 


After you receive and study the photocopies, I would be interested to hear what they tell you. 


David. 


From: EricNumis@aol.com [mailto:EricNumis@aol.com] 
Sent: Saturday, February 13, 2010 1:03 PM 

To: dgladfelter@comcast.net 

Subject: Re: choses numismatiques 


Dear David: 

| am fascinated by your comments about the State Bank of Camden notes and the private manufacturing 
business operation issues. How and why did Haxby list non-existent notes as he was very careful? | 
understand that Haxby is or has been revising his publication and wonder if you are in contact with him. 
Why don't you think about asking him what changes he has made to his early New Jersey listing and tell 
him what you know? | am sure he has detail on the private issues even if he excluded them from his 
bank note list. Perhaps Waite did not list the private notes because they were not issued by banks or 
corporations and were just scrip? 


In any event | would be appreciative if you would send me photocopies or other copies of all of the 
different notes you have or know of from the two private New Jersey manufacturers of the second and 
third decades of the 1800s. 


Thank you for following up on this fascinating subject. Eric 


In a message dated 2/13/2010 7:01:59 A.M. Central Standard Time, dgladfelter@comcast.net writes: 


Indeed it does take time to solve our puzzles, as well as the cooperation of other minds, 
even over several lifetimes. The case of the St. Patrick coppers is just one example. 


Which reminds me — another connection between the State Bank at Camden and one of 
its possible surrogates has come to light. The third series of notes of Reeves and 
Whittaker, listed by George Wait under Cumberland Works, ## 451 and 452, has this 
promissory language: “(We promise to pay) In Specie or Bank Notes at Camden near 
Philadelphia at N. Davis’ Store”. The notes are dated at the end of 1828. The president of 
SBC at that time was Richard M. Cooper, member of an influential South Jersey family, 
whose family name is continued today in the Cooper Hospital and health care system. 
Prior to becoming the bank president, and while serving as such, Richard Cooper was 
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postmaster of the Cooper Ferry post office and held that office until 1829, at which time the 
name of the post office was changed to Camden. Cooper also kept a store at the Cooper Street 
ferry and also operated the ferry. (The simultaneous wearing of all these hats in those days was 
apparently not prohibited either by conflict of interest laws or by banking ethics.) Nathan Davis 
was for many years Cooper’s deputy postmaster and was his successor in office. Cooper put 
Davis in charge of the store. Davis is still listed as a merchant at the Federal Street wharf, 2 
blocks to the south, in the Camden section of the 1852 Philadelphia city directory. 


The bank building was located at Second and Cooper streets, about a 2 block walk from the 
ferry. In 1827 it issued a series of notes of only the 1.00 denomination (Haxby G6); these are the 
only notes of that denomination issued until the 1840s. (A few survive, I have a proof and an 
issued note.) This bank never issued a 2.00 note; Haxby G4 and G16 are not known to have ever 
existed. Its 1812 charter, which also created 5 other banks, prohibited issuance of any notes 
below 3.00, but this restriction was repealed a year later. But Reeves and Whittaker issued both 
1.00 and 2.00 notes in the late 1820s, in 3 series, with serial numbers in the hundreds. The first 
series of R& W notes (unlisted in Wait) was payable in specie or SBC notes at the Market Street 
Ferry in Philadelphia (probably the western terminus of Cooper’s Ferry). The second series 
(dated late 1827-mid 1828, also unlisted) was payable in specie or SBC notes at 106 Market St., 
Philadelphia. I have not yet been able to determine what was located at that address; it was not 
the bank’s Philadelphia branch office. 


Fairman Draper Underwood & Co. printed SBC’s 1827 1.00 notes. Give you one guess who 
printed all 3 series of the R& W notes. You’re right! 


FDU also printed the later 1.00 and 2.00 notes of the Union Works of Chatsworth, N. J., issued 
in the same period. These notes have promissory language identical to those of the first 2 issues 
of R&W, and nearly identical designs, and were payable at the works’ Philadelphia office. I 
have not yet learned where that office was, nor have I found any connection between the Union 
Works (a Richards family enterprise) and SBC. 


As Alice would say, it gets curiouser and curiouser. Geez I feel like an investigative reporter 
piecing together Mafioso associations. 


FYI and comment? 


David. 


From: EricNumis@aol.com [mailto:EricNumis@aol.com] 
Sent: Thursday, February 11, 2010 10:42 AM 

To: dgladfelter@comcast.net 

Subject: Re: choses numismatiques 


Dear David: 

| am told that the article on the source of the foreign exchange publication is now at the printers for The 
Asylum. It drove me nuts for a while and therefore belongs there. Thank you for mentioning it. As you 
well know things take time to solve. 

It is very thoughtful for you and Tony to place the Zenger item with ANS as the gift has such a broad 
scope of importance beyond its connection to numismatics. Thrive. Eric 


In a message dated 2/11/2010 5:15:53 A.M. Central Standard Time, dgladfelter@comcast.net writes: 
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Eric, hope all is well on your end. | am looking forward to your and David Fanning’s article 
revealing the source of the 18" century cambist you have. Glad that project was not forgotten. It 
has been a while since you presented the problem. 


Also letting you know that the Andrew Bradford invoice requesting reimbursement for the 
engraving work done by John Peter Zenger for the Province of New Jersey is now in the ANS 
collection, via Tony Terranova and myself. Elena Stolyarik was happy to have it. 


David. 
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Subj: RE: choses numismatiques 

Date: 2/13/2010 3:31:22 P.M. Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Eric, Haxby with help from Walter Allan, Neil Shafer and others did a tremendous job in 
publishing the 4-volume obsolete catalog and we are very fortunate to have it. For all that, he 
was not as careful as you might think. He made assumptions. In the case of New Jersey, his 
listings of what he calls NJ-1 are pure fiction. There never was such a thing as “State Bank of 
New Jersey” with six “branches.” The State Bank at Camden, State Bank at Trenton, State Bank 
at New-Brunswick, State Bank at Elizabeth, State Bank at Morris and State Bank at Newark 
were all independent banks, although they were chartered in a single legislative act. What we call 
the “generics” are what Haxby lists under NJ-1, however, there never were “generic” 1.00 and 
2.00 notes, only the other denominations, plus post notes which he does not list. I did write to 
him about this many years ago, but never received a reply. Have not tried to communicate with 
him since. 


I think what Haxby often did was to assume that, if a series of notes of certain regularly-issued 
denominations (but not others) were known to exist, then the missing denominations must have 
existed too, so he would put in SENC listings for them. In many cases this method worked — a 
note listed as SENC would actually turn up, and then it would have a Haxby number already 
assigned to it. However, sometimes this worked the other way — a few notes known to Wait were 
omitted by Haxby. In fact, the 50.00 “generic” on the State Bank at Trenton was known to 
Wismer (NJ 893) but omitted by Wait, then listed as a speculation (NJ-1 G126) by Haxby. I was 
delighted to see that note actually appear in one of the Schingoethe sales and managed to bid it in 
as a high personal priority. Can’t say for certain that it is the same one that Wismer listed, but I 
haven’t seen or heard of another. And so forth. 


Wait did list private notes and scrip, as did all of the SPMC State obsolete authors. Haxby 
omitted them (although a few crept in such as NJ-495, Salem & Philadelphia Manufacturing Co., 
and the fractional Cumberland Bank issues, NJ-45 G2, G4, G6 and G8). 


I will put in the mail to you copies of my notes on the early SBC issues (along with a copy of the 
charter) and those of the two private companies. You might wonder how I know in what order 
the Reeves & Whittaker notes came out. I had a stroke of luck. Wait illustrates, full size, the 5.00 
denomination of the notes payable at N. Davis’s store (Wait 452). I have the 5.00 notes of the 
other two issues. On the second issue, the “St.” of “No. 106 Market St.” extends into the left 
border of the Raleigh portrait. On the N. Davis 5.00 note illustrated in Wait, there are traces of 
“St.” in the border, therefore it must have been issued after the 106 Market St. notes. On the 
Market St. Ferry 5.00 note in my collection there are no traces of “St.”, therefore it must have 
been issued before the 106 Market St. notes. That makes the order (1) Market St. Ferry, (2) No. 
106 Market St., (3) N. Davis’s store. The dates on the issued notes agree with this order. 


We are getting there slowly but surely. Remember, it was your idea that private notes were 
surrogates for State Bank at Camden notes. As it turns out you were onto something. 


David. 


From: EricNumis@aol.com [mailto:EricNumis@aol.com] 
Sent: Saturday, February 13, 2010 1:03 PM 

To: dgladfelter@comcast.net 

Subject: Re: choses numismatiques 
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Dear David: 

| am fascinated by your comments about the State Bank of Camden notes and the private manufacturing 
business operation issues. How and why did Haxby list non-existent notes as he was very careful? | understand 
that Haxby is or has been revising his publication and wonder if you are in contact with him. Why don't you think 
about asking him what changes he has made to his early New Jersey listing and tell him what you know? | am 
sure he has detail on the private issues even if he excluded them from his bank note list. Perhaps Waite did not 
list the private notes because they were not issued by banks or corporations and were just scrip? 


In any event | would be appreciative if you would send me photocopies or other copies of all of the different notes 
you have or know of from the two private New Jersey manufacturers of the second and third decades of the 
1800s. 


Thank you for following up on this fascinating subject. Eric 


In a message dated 2/13/2010 7:01:59 A.M. Central Standard Time, dgladfelter@comcast.net writes: 


Indeed it does take time to solve our puzzles, as well as the cooperation of other minds, even 
over several lifetimes. The case of the St. Patrick coppers is just one example. 


Which reminds me — another connection between the State Bank at Camden and one of its 
possible surrogates has come to light. The third series of notes of Reeves and Whittaker, listed 
by George Wait under Cumberland Works, ## 451 and 452, has this promissory language: “(We 
promise to pay) In Specie or Bank Notes at Camden near Philadelphia at N. Davis’ Store”. The 
notes are dated at the end of 1828. The president of SBC at that time was Richard M. Cooper, 
member of an influential South Jersey family, whose family name is continued today in the 
Cooper Hospital and health care system. Prior to becoming the bank president, and while 
serving as such, Richard Cooper was postmaster of the Cooper Ferry post office and held that 
office until 1829, at which time the name of the post office was changed to Camden. Cooper 
also kept a store at the Cooper Street ferry and also operated the ferry. (The simultaneous 
wearing of all these hats in those days was apparently not prohibited either by conflict of interest 
laws or by banking ethics.) Nathan Davis was for many years Cooper’s deputy postmaster and 
was his successor in office. Cooper put Davis in charge of the store. Davis is still listed as a 
merchant at the Federal Street wharf, 2 blocks to the south, in the Camden section of the 1852 
Philadelphia city directory. 


The bank building was located at Second and Cooper streets, about a 2 block walk from the 
ferry. In 1827 it issued a series of notes of only the 1.00 denomination (Haxby G6); these are the 
only notes of that denomination issued until the 1840s. (A few survive, I have a proof and an 
issued note.) This bank never issued a 2.00 note; Haxby G4 and G16 are not known to have ever 
existed. Its 1812 charter, which also created 5 other banks, prohibited issuance of any notes 
below 3.00, but this restriction was repealed a year later. But Reeves and Whittaker issued both 
1.00 and 2.00 notes in the late 1820s, in 3 series, with serial numbers in the hundreds. The first 
series of R&W notes (unlisted in Wait) was payable in specie or SBC notes at the Market Street 
Ferry in Philadelphia (probably the western terminus of Cooper’s Ferry). The second series 
(dated late 1827-mid 1828, also unlisted) was payable in specie or SBC notes at 106 Market St., 
Philadelphia. I have not yet been able to determine what was located at that address; it was not 
the bank’s Philadelphia branch office. 


Fairman Draper Underwood & Co. printed SBC’s 1827 1.00 notes. Give you one guess who 
printed all 3 series of the R& W notes. You’re right! 


FDU also printed the later 1.00 and 2.00 notes of the Union Works of Chatsworth, N. J., issued 


in the same period. These notes have promissory language identical to those of the first 2 issues 
of R&W, and nearly identical designs, and were payable at the works’ Philadelphia office. I 
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have not yet learned where that office was, nor have I found any connection between the Union 
Works (a Richards family enterprise) and SBC. 


As Alice would say, it gets curiouser and curiouser. Geez I feel like an investigative reporter 
piecing together Mafioso associations. 


FYI and comment? 


David. 


From: EricNumis@aol.com [mailto:EricNumis@aol.com] 
Sent: Thursday, February 11, 2010 10:42 AM 

To: dgladfelter@comcast.net 

Subject: Re: choses numismatiques 


Dear David: 

| am told that the article on the source of the foreign exchange publication is now at the printers for The 
Asylum. It drove me nuts for a while and therefore belongs there. Thank you for mentioning it. As you 
well know things take time to solve. 

It is very thoughtful for you and Tony to place the Zenger item with ANS as the gift has such a broad 
scope of importance beyond its connection to numismatics. Thrive. — Eric 


In a message dated 2/11/2010 5:15:53 A.M. Central Standard Time, dgladfelter@comcast.net writes: 


Eric, hope all is well on your end. | am looking forward to your and David Fanning’s article 
revealing the source of the 18"" century cambist you have. Glad that project was not forgotten. It 
has been a while since you presented the problem. 


Also letting you know that the Andrew Bradford invoice requesting reimbursement for the 
engraving work done by John Peter Zenger for the Province of New Jersey is now in the ANS 
collection, via Tony Terranova and myself. Elena Stolyarik was happy to have it. 


David. 
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Subj: RE: choses numismatiques 

Date: 2/13/2010 7:01:59 A.M. Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Indeed it does take time to solve our puzzles, as well as the cooperation of other minds, even 
over several lifetimes. The case of the St. Patrick coppers is just one example. 


Which reminds me — another connection between the State Bank at Camden and one of its 
possible surrogates has come to light. The third series of notes of Reeves and Whittaker, listed by 
George Wait under Cumberland Works, ## 451 and 452, has this promissory language: “(We 
promise to pay) In Specie or Bank Notes at Camden near Philadelphia at N. Davis’ Store”. The 
notes are dated at the end of 1828. The president of SBC at that time was Richard M. Cooper, 
member of an influential South Jersey family, whose family name is continued today in the 
Cooper Hospital and health care system. Prior to becoming the bank president, and while serving 
as such, Richard Cooper was postmaster of the Cooper Ferry post office and held that office until 
1829, at which time the name of the post office was changed to Camden. Cooper also kept a 
store at the Cooper Street ferry and also operated the ferry. (The simultaneous wearing of all 
these hats in those days was apparently not prohibited either by conflict of interest laws or by 
banking ethics.) Nathan Davis was for many years Cooper’s deputy postmaster and was his 
successor in office. Cooper put Davis in charge of the store. Davis is still listed as a merchant at 
the Federal Street wharf, 2 blocks to the south, in the Camden section of the 1852 Philadelphia 
city directory. 


The bank building was located at Second and Cooper streets, about a 2 block walk from the 
ferry. In 1827 it issued a series of notes of only the 1.00 denomination (Haxby G6); these are the 
only notes of that denomination issued until the 1840s. (A few survive, I have a proof and an 
issued note.) This bank never issued a 2.00 note; Haxby G4 and G16 are not known to have ever 
existed. Its 1812 charter, which also created 5 other banks, prohibited issuance of any notes 
below 3.00, but this restriction was repealed a year later. But Reeves and Whittaker issued both 
1.00 and 2.00 notes in the late 1820s, in 3 series, with serial numbers in the hundreds. The first 
series of R&W notes (unlisted in Wait) was payable in specie or SBC notes at the Market Street 
Ferry in Philadelphia (probably the western terminus of Cooper’s Ferry). The second series 
(dated late 1827-mid 1828, also unlisted) was payable in specie or SBC notes at 106 Market St., 
Philadelphia. I have not yet been able to determine what was located at that address; it was not 
the bank’s Philadelphia branch office. 


Fairman Draper Underwood & Co. printed SBC’s 1827 1.00 notes. Give you one guess who 
printed all 3 series of the R& W notes. You’re right! 


FDU also printed the later 1.00 and 2.00 notes of the Union Works of Chatsworth, N. J., issued 
in the same period. These notes have promissory language identical to those of the first 2 issues 
of R&W, and nearly identical designs, and were payable at the works’ Philadelphia office. I have 
not yet learned where that office was, nor have I found any connection between the Union Works 
(a Richards family enterprise) and SBC. 


As Alice would say, it gets curiouser and curiouser. Geez I feel like an investigative reporter 
piecing together Mafioso associations. 


FYI and comment? 


David. 
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Subj: RE: unusual New Jersey guaranteed bill 
Date: 9/20/2009 8:22:55 P.M. Central Daylight Time 


From: dgladfelter@comcast.net 
16: EricNumis@aol.com 


Eric, to turn to this other subject, I am reviewing what you have told me. Let me rephrase it to 
be sure that I understand you correctly. 


The “interest paid” stamp actually functions, for purposes of satisfying the stated interest 
obligation, as a redating of the issuance of the bill. Thus, a New Jersey guaranteed bill with the 
date June 9, 1780, printed thereon, also with the phrase “Int. Pd. 1 Yr.” stamped thereon, would 
actually have been issued on June 9, 1781 (interest paid means interest waived, by the holder of 
the bill). Similarly, the variant stamped “Int. Pd. to/ July 26, 1781” would actually have been 
issued on July 26, 1781, bearing (nominal) interest only thereafter, not before. And so forth. 


We have the sheet and double sheet stamped “Int. Pd. 1 Yr.” This agrees with the redating 
theory. If actual interest had been paid to holders of the bills, they would have been brought in 
from circulation one bill at a time, rather than as sheets of bills. 


You believe that the stamping was done in Philadelphia. That is plausible to me, because the 
stamps I have seen on the guaranteed bills issued by other states appear identical or similar to 
those on the N.J. bills. If so, then the supply of bills to New Jersey (and to the other states) must 
have been controlled by United States authorities in Philadelphia. Would the bills have been sent 
to the states at their demand, or on some other basis? 

You state in the 5" ed. that 12,000 bills of each denomination were printed for New Jersey 
(different amounts for the other 7 states). As for the number actually put in circulation in New 
Jersey, I believe that substantially fewer than the number printed entered circulation, because 
almost all of the serial numbers seen on existing N.J. guaranteed bills are below 2500. The bill 
numbered 6149 is the highest number that I recall having seen. So up to nearly one-half of the 
bills printed for New Jersey may not have been actually issued. Does that also pertain to bills of 
other states? 


If the foregoing is correct, the 1780 N.J. guaranteed issues, overstamped as above, would have 
been issued after those N.J. bills that were issued pursuant to the January 9, 1781 act (see page 
263 of the 5 edition). Notice that all of the signers of the 1781 bills were also signers of the 
1780 bills. In fact, I have not seen 1780 N. J. guaranteed bills signed by anyone other than the 
four persons who also signed the 1781 bills. 


As you say, actual payment of interest (by either the state government or the United States 
government) never happened. Was this also true in the other seven states that issued guaranteed 
bills in 1780? 


As for circulation wear, both of the overstamped N.J. bills do show wear, but some of the 
unstamped bills do not. I don’t know that this proves anything, as, for example, a large stock of 
lower value bills of the June 22, 1756 issue were fully signed and on hand, but kept from 
circulation, while lower value bills of later issues (October 20, 1758, April 12, 1760 and 
December 31, 1763) were printed and put in circulation. Similarly, some of the unstamped 1780 
bills could have been signed but kept from circulation. 


These are only rambling thoughts at the moment, with no empirical verification. I am merely 
posing the problem of “those interest-paid stamps.” 
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Whatcha think? 


David. 


From: EricNumis@aol.com [mailto:EricNumis@aol.com] 
Sent: Saturday, July 11, 2009 12:24 PM 

To: dgladfelter@comcast.net 

Subject: Re: unusual New Jersey guaranteed bill 


Dear David: 

| probably am going to be in Martha's Vineyard through August so that | will have none of my records available for 
a further study of the 1780 New Jersey situation. | have Harley Freemen's records as to those he knew of and 
these are in St.Louis. 

| have studied the bill numbering on 1780 New Hampshire bills and have found that the unstamped bills did not 
always proceed the stamped bills in numbering. | believe the state signers were paid for signing and that means 
that the bills were sent to the states for issuance. We should try to determine how many were put in circulation by 
learning what portion show circulation wear. 

As far as your comment about complications in making payment of interest on redemption | have no data on any 
of the bills being paid by state governments. None were paid by US under the guaranty. They probably just 
canceled or destroyed most of the bills and since the leftovers are uncirculated | imagine that they 

were considered not worth bothering with being worthless. 

Your comments are always welcome. Eric 


In a message dated 7/11/2009 10:41:22 A.M. Eastern Daylight Time, dgladfelter@comcast.net writes: 


Eric, thanks for your comments. I assumed that the stamp reflected actual payment of interest to 
the holder of the bill and that no guaranteed bills would have been issued at all until after the 
state had turned in the required amount of Continental currency. If the stamp is to indicate a 
“waiver” it would mean that interest would run only from the “interest paid” date on the stamp, 
not from the date of issue of the bill (presumably meaning the date of the state legislation 
authorizing the issue). Thus for New Jersey, “interest paid 1 year” would mean that interest 
would run from 9 June 1781, and similarly from July 26, 1781 on the bill I described. 


I am going to play a little game with serial numbers on the N. J. guaranteed bills. I have 2 others 
from this issue, without stamps, the numbers of which are 1510 and 1539. Donald Scarinci has 
one with the number 1384, also without stamp, which is illustrated in his bio of David Brearley. 
He also illustrates a sheet of 8 bills with the interest paid 1 year stamp, and all 8 of these bills 
have serial 2417. I have a partial double sheet of 13 bills (ex Ford) with the interest paid 1 year 
stamp, and the sheet of 7 has serial 2470, the sheet of 6 has 2452. The serial on this 2.00 bill 
with the 7/26/81 stamp has serial 6149. This is a very small sample from which to draw any 
conclusion, but it may indicate a progression over time, bills first being issued without any 
stamp, then with the interest paid 1 year stamp, and finally with stamps showing various dates 
after June 9, 1781. In effect, these would be bills with a single authorization date but various 
issue dates. Is this what you mean by interest waiver? 


It would make sense, because how would an actual payment of interest be made to a random 
date such as 7/26/81? The monthly interest shown on the face of the bill is 3 farthings. To make 


such an interest payment you would need coins worth 1/30" of a farthing. This does not make 
sense. 
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Eric, I would be happy to send you an image of this bill but I will need a mailing address, unless 
I can figure out a way to make an email-able scan. 


Enjoy your bird- and great grandchild-watching. How long do you expect to be at the Vineyard? 
Thanks so much for listening and commenting. 


David. 


From: EricNumis@aol.com [mailto:EricNumis@aol.com] 
Sent: Thursday, July 09, 2009 11:48 AM 

To: dgladfelter@comcast.net 

Subject: Re: unusual New Jersey guaranteed bill 


Dear David: 

Your observations as to the New Jersey guaranteed issue are very interesting. In my book | did not go 
into all the detail about the red rubber stamp on the various 1780 issues. My belief is that the interest 
waiver for a specific period was due to the state not having previously turned in to the United States a 
sufficient amount of Continental Currency at the rate of 40 to 1 until the date the beginning of interest was 
to run. Since the common rubber stamp is for one year and the dates of approval of the state issues 
sometimes vary | believe all the rubber stamping was done in Philadelphia with the signatures on behalf 
of the US being done in the individual states by state representatives appointed by the US. All my records 
are in St. Louis. 

Please send me a image of the bill you have . 


| am having a wonderful contact with nature here at the Vineyard and hope you might come for a visit. 
We had a nervy giant sea gull try to eat from our bird feeders. We have a nearby osprey nest on a 
telephone pole. We have skunks, badgers, deer, tortoises, tourists, great grandchildren, etc. at our joint. 


Thanks for keeping me in numismatic action. Eric 


In a message dated 7/8/2009 11:01:43 P.M. Eastern Daylight Time, dgladfelter@comcast.net writes: 


Eric, | have another unusual New Jersey bill to report. This is a 2.00 bill of the 9 June 1780 
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guaranteed issue. Stamped across the face in red is “Int. pd. to/July 26, 1781.” | have not seen 
this language before. It is different from the usual “interest paid 1 year” type stamp. It must be 
one of the “variants” which you mention in your treatise. 


The bills of this issue are not fiat money as were the bills of credit. The language on their faces 
makes them appear to be more like promissory notes. They were issued pursuant to legislative 
authority taken on 9 June 1780 and one might presume that the interest would run from that 
date. If so, what amount of interest would the holder have received on July 26, 1781? It is not the 
first anniversary after issuance. | don’t grasp the significance of the July 26, 1781 date. Why 
would the holder of one of these bills have demanded payment of interest on that date? 


As the due date for payment was 31 December 1786, rather than a number of months into the 
future, what amount of interest would have been payable if held until then? 


Another question, of course, is what was the purpose of the stamp. Did it serve a purpose similar 
to an interest coupon on a bond, so that on redemption, the interest already paid would be 
deducted? The bills must have continued circulating after being stamped — they don’t show any 
evidence of cancellation, as do the holed bills of New Hampshire for example. 


| did not find answers to these questions in your book and would appreciate any thoughts you 
might have about how this system of interest-bearing bills might have worked. 


The signatures on this bill are those of Smith and Neil, but the usual Dickinson and Brearly. 
Hope you are enjoying the summer weather. Looking forward to hearing from you. 


David. 


Looking for love this summer? Find it now on AOL Personals. 


-ooking for love this summer? Find it now on AOL Personals. 
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Subj: Re: unusual New Jersey guaranteed bill 
Date: 7/9/2009 11:48:02 A.M. Eastern Daylight Time 
From: EricNumis 

ie} dgladfelter@comcast.net 

Dear David: 


Your observations as to the New Jersey guaranteed issue are very interesting. In my book | did not go into all the 
detail about the red rubber stamp on the various 1780 issues. My belief is that the interest waiver for a specific period 
was due to the state not having previously turned in to the United States a sufficient amount of Continental Currency at 
the rate of 40 to 1 until the date the beginning of interest was to run. Since the common rubber stamp is for one year 
and the dates of approval of the state issues sometimes vary | believe all the rubber stamping was done in 
Philadelphia with the signatures on behalf of the US being done in the individual states by state representatives 
appointed by the US. All my records are in St. Louis. 

Please send me a image of the bill you have . 


| am having a wonderful contact with nature here at the Vineyard and hope you might come for a visit. We had a nervy 
giant sea gull try to eat from our bird feeders. We have a nearby osprey nest on a telephone pole. We have skunks, 
badgers, deer, tortoises, tourists, great grandchildren, etc. at our joint. 


Thanks for keeping me in numismatic action. Eric 


In a message dated 7/8/2009 11:01:43 P.M. Eastern Daylight Time, dgladfelter@comcast.net writes: 


Eric, | have another unusual New Jersey bill to report. This is a 2.00 bill of the 9 June 1780 guaranteed issue. 
Stamped across the face in red is “Int. pd. to/July 26, 1781.” | have not seen this language before. It is 
different from the usual “interest paid 1 year” type stamp. It must be one of the “variants” which you mention in 
your treatise. 


The bills of this issue are not fiat money as were the bills of credit. The language on their faces makes them 
appear to be more like promissory notes. They were issued pursuant to legislative authority taken on 9 June 
1780 and one might presume that the interest would run from that date. If so, what amount of interest would 
the holder have received on July 26, 17817? It is not the first anniversary after issuance. | don’t grasp the 
significance of the July 26, 1781 date. Why would the holder of one of these bills have demanded payment of 


interest on that date? 


As the due date for payment was 31 December 1786, rather than a number of months into the future, what 
amount of interest would have been payable if held until then? 


Another question, of course, is what was the purpose of the stamp. Did it serve a purpose similar to an 
interest coupon on a bond, so that on redemption, the interest already paid would be deducted? The bills 
must have continued circulating after being stamped — they don’t show any evidence of cancellation, as do 
the holed bills of New Hampshire for example. 


| did not find answers to these questions in your book and would appreciate any thoughts you might have 
about how this system of interest-bearing bills might have worked. 


The signatures on this bill are those of Smith and Neil, but the usual Dickinson and Brearly. 
Hope you are enjoying the summer weather. Looking forward to hearing from you. 


David. 


Looking for love this summer? Find it now on AOL Personals. 
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CLOSE ENOUGH FOR GOVERNMENT WORK 
(David D. Gladfelter) 


The several series of bills of credit emitted by authority of New Jersey’s colonial 
legislature from 1728 through the last issue prior to independence dated March 25, 1776, 
are denominated in pounds, shillings and pence, but the 6s and 12s denominations also 
bear another kind of value symbol — one solid circle on the 6s bills and two on the 12s 
ones. Nowhere to my knowledge does it state in contemporaneous records exactly what 
those symbols mean. 


The source of the symbols can be traced to a rare manuscript copy of the act of 
February 10, 1727/8' authorizing the issue dated March 25, 1728. (See Figure 1a and, 
for a transcription, Figure 1b.) In the margin of this manuscript act, which is kept in the 
library of the American Philosophical Society in Philadelphia, appear the circle or dot 
symbols opposite the respective 6s and 12s print run authorizations, without further 
explanation.” (See Figures 2 and 3, respectively.) Other symbols, not all of which were 
actually used on currency, appear opposite the authorizations for other denominations. It 
is generally accepted, however, that the dots represent the Spanish milled dollar, meaning 
that a New Jersey 6 shilling bill was intended to pass for one “pillar dollar” and a 12 
shilling bill for two. 


The value is also given on these early bills in terms of “silver”.> In 1758 the term 
“plate”, meaning bullion, was substituted for the term “silver”. Thus, the 6 and 12 
shilling denominations of New Jersey colonial currency carried three indications of value 
— in metal, in coin of the Spanish realm, and in New Jersey’s money of account. 


This money of account was also known as “proclamation money” or “proc.” In 
an attempt to keep their silver coins in circulation, the early colonists inflated their value, 
but to control this, Queen Anne in 1704 issued a proclamation limiting the rate of 
inflation to a maximum 33 per cent. Thus the Spanish dollar, worth 4s6d in sterling, was 
valued at 6s, or 33% more, in New Jersey bills of credit.* 


One can do a little exercise in arithmetic to test the colonists’ valuations and to 
verify that the dot symbols did indeed refer to the Spanish milled dollar. I did this for the 
6s valuation only. Here is the result. 


The British 1 shilling coin of the period (there was no 6s coin, the closest being 
the crown or 5s piece) weighed 6.02 grams, .925 fine. Four of these plus a sixpence 
therefore weighed 27.09 grams, the equivalent of 17 pennyweight and 10.05 grains.” As 
noted above, 4s6d sterling was equivalent to 6s proc. 


The Spanish milled dollar of the period (the pillar dollar) weighed 27.07 grams, 
.918 fine. Its pure silver content was therefore 24.850 grams, compared with 25.058 
grams for the sterling coins. The difference is 0.208 grams, or in grains, 3.21. 
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Subj: Re: 5th Edition of Early Paper Money 

Date: 4/27/2008 1:36:33 P.M. Central Daylight Time 
From: dgladfelter@comcast.net 

10: EricNumis@aol.com 

CC: rogermoore435@yahoo.com 


Eric, just got back from Roger's house and looked at the scans. Hope they are what you want. The deep red and 
deep black images are luscious but the lighter versions are more true to the actual bill. 


| can give you the sale information but if you use it | would request for security reasons that you not mention my 
name in connection with this bill - even though | don't keep it at home, too many people know where | live (in fact 
everyone knows, my name is in the phone book) and there could be problems. It was lot 2188 in the R. M. 
Smythe & Co. sale of July 6, 2007 and brought $17K hammer and 15% juice. It is a new specimen -- not a 
discovery, as Dupont had one — but this is in better grade. Besides these two specimens, do you know of any 
other 30s bills of 1746? Do you know of any other denominations of that issue whose faces were printed in red? 
The 15s which you illustrate has a black face. Ford had that bill and now | do. 


You will notice that the serial number (22119) is in a lighter ink that seems to match the DeCow signature but is 
lighter than the Nevill and Allen signatures. At first | was suspicious of it for that reason, and also because the 
style of the numerals looked modern rather than colonial. But a similar "modern" style of numerals is used on the 
1733 bill that you illustrate, so if that is genuine mine probably is too. None of the 1733 signers were also 1746 
signers. 


David. 


---- Original Message ----- 

From: Roger Moore 

To: EricNumis@aol.com 

Cc: David Gladfelter 

Sent: Sunday, April 27, 2008 1:24 PM 
Subject: Re: 5th Edition of Early Paper Money 


Hello Eric. Here are the scans of David Gladfelter's Franklin Bill. Each side is scanned and the lighter bill is 
more representative of the actual color but the darker (redder) images are the actual scans without editing. 
Roger 


EricNumis@aol.com wrote: 


Dear David: 
| would guess my time line is 10 days or less. Thanks for planning to take care of it. | also need the 
auction house which sold it, the date, and the price you paid including juice. Thanks _ Eric. 


Need a new ride? Check out the largest site for U.S. used car listings at AOL Autos. 


Roger A. Moore MD 
President Elect, 
American Society of Anesthesiologists 


Chair Emeritus, 
Deborah Heart and Lung Center 
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Subj: Business agents 

Date: 7/22/2003 6:46:56 AM Central Standard Time 
From: dgladfelter@comcast.net 

To: « EricNumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 
As you may know, the early New Jersey iron and glass works owners had business agents in Philadelphia and 


New York. While some of the works produced under contracts for their entire production for a given period of time, 
others sold their product on the open market through agents. For example, see this advertisement reproduced in 
Charles S. Boyer, "Early Forges and Furnaces in New Jersey" (Philadelphia, U. of Pennsylvania Press, 1931) at 
page 28: "JAMES AND ALEXANDER STEWART,/ On Conger's Wharf, have for sale, Andover bar-iron, neatly 
drawn and warranted genuine; likewise Andover pig-iron, any quantity of which can be delivered on the shortest 
notice." (Pennsylvania Gazette, June 29, 1774. Andover Iron Works was in Sussex County.) 

| mention this because of the possibility that Philadelphia business agents for the works may have had a hand 
in the issuance and circulation of their small denomination notes. Something to watch for as you develop your 


facts. 
David. 


Tuesday, July 22,2003 America Online: EricNumis 
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Subj: Re: (no subject) 

Date: ¢ »//13/2003 7:23:09 AM Central Standard Time 
From: = dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


| believe that the iron works issues were somewhat earlier. My 3.00 Union Works check, Wait 2452, has the 
engraved date 181-- (it is a proof, not signed). The 5.00 denomination illustrated in Wait has different language, 
more like a regular bank note, and has the engraved date 182 -. It is filled in 1827 and signed by ironmaster Mark 
Richards and chief clerk Richard Campion (the latter's name is engraved on the 3.00 check). | have checked N. J. 
historical references and verified that these individuals were employed by the Union Works at about the times 
indicated -- unfortunately | didn't write the references down but I'm sure | could cite them for you if you need cites. 
It's hard to read the date on the illustration of Wait 452, your note, but it looks like 1827. 

I'm not familiar with Niles Register. Would it likely be kept in the N. J. State Library or the State Archives? What 
info does it contain? 

Next week I'm scheduled in Bordentown on Tuesday and if business is light | will try to get back to the State 
Library, to look up the other acts on your list. | will also copy the SBC entries in the Hood index. 

Corresponding with you is good for my health. My numismatic library is in a study upstairs and the computer is in 
the rec room. Back and forth requires going up and down 19 stairs. Physically good for me. 

_ Yours, 

David, 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Saturday, July 12, 2003 1:36 PM 

Subject: (no subject) et eee ee 


David: Thank you for giving me the voluntary action language as to reduction of capital for SBC. From the little | 
know now | am theorizing that they did not want any more stockholders to share the pot but didn't want to give 
up the profit from having quantities of bank notes in circulation. Therefore they arranged for the private iron 
companies in 1825-1826 (and possibly earlier) to issue private notes payable. in Philadelphia which looked like 
SBC notes and pay the workers with those private notes while at the same time depositing the specie and other 
money from sales of iron products with SBC. These deposits would give SBC the right to issue more bank notes 
based upon the deposits and thus additional capital stock would not be needed to justify the issue of more SBC 
bank notes. The private issuers would be able to pay off their notes at any time from their deposits at 
SBC.Perhaps some of the bank stockholders and the private business owners were overlapping. What 
happened earlier | cannot guess because | do not know the dates of the earlier private notes. | have no 
accounting statements of the SBC bank showing circulation and wonder if you have any of those available. 
Perhaps Niles Register has them or some other publication. | believe there is a beautiful legal ploy in all of this. 
Thanks to you | am now in touch with Peter Mayer who has promised me that he will send photocopies of his 
related New Jersey material. | think he will be of great help. For now . Eric 
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facilities would be inadequate following the closing of 
the frst Bank of the United States in 1811. Moreover, 
the chartering of these banks was an etfort to make 
banking facilities more generally available throughout 
the State. At the time, of course, in those communities 
where banks had already been established, there was 
considerable resentment of what was looked upon as 
state-encouraged competition. 


STATE Bank gF CamMpEN 


Ii is intexesting to observe with respect to the State 
Bank at Camden that, on its early notes, after the name 
of the bank, i.e., State Bank at Camden were printed 
the words “near Philadelphia.” Moreover, within a year 
the Camden Bank opened a Philadelphia agency. Serv- 
ices there were limited to accepting notes offered for 
discount. In the general Philadelphia-Camden area there 
are only two Philadelphia banks that predate the First 
Camden National Bank and Trust Gompany. Voday this 
Philadelphia Branch still operates at 225 Market Street. 
First Camden's Philadelphia office is the only interstate 
branch of a Nationa! Bank cast of the Rockies and only 
one other bank in the nation, the Bank of California, 
has branches in other states. Present-day iederal banking 
regulations do not interfere with the Philadelphia 
Branch because it was firmly established long before the 
National Banking Act. At the time of the establishment 
of the Camden Bank and its Philadelphia branch, there 
were only about a thousand people in Camden, many of 
whom were engaged in business in or near Philadelphia. 
Thus, the Philadelphia branch, at Second and Market 
Streets, was m the center of the farmers’ markets of the 
period, markets used extensively by New Jersey farmers 
as outlets for their produce. Samuel Spackman was em- 

ployed as the Philadelphia agent of the bank at a salary 
of $2500 a year, out of which he was required to pay his 
clerks and other expenses. Today the services of this 
bank, and of all other banks in New Jersey, are extensive 
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both for businessmen and for individuals, but in 1812 
bank services were available only to businessmen. In the 
case of the Camden Bank, the functions performed 
by the bank were solely these: to cash checks, to acccpt 
deposits, and to discount notes. In the Panic of 1837, 
several Philadelphia banks failed but the State Bank 
of Camden weathered this storm. 

During this early period loans were made principally 
for business purposes and security for the loans generally 
consisted of merchandise, livestock, and real estate. Mort- 
gages on private houses as we know them today were 
unknown. Banking was a man's world and the business 
details of banks were closely contralled by officers and 
divectors. With regard to the matter of secrecy, above 
mentioned, an early edition of the Camden Banks’ by- 
laws stipulated that only the president could inspect 
individually the account of a customer. Individual ac- 
counts were balanced once a year on January | or when 
“the convenience of the Bank or its customers required 
it.” During the first century of its operation, the bank 
had no safe deposit boxes available or other facilities for 
safekeeping of clients’ valuables. Work at the Camden 
Bank began at 8:00 A.M., and employecs rcmained well 
into the evening until their work was finished. Banking 
hours were from 10:00 a.m. to 8:00 p.M., including 
Saturdays. Holidays were limited to Christmas and July 
4. Before 1920, only the wealthy had individual check- 
ing accounts. Personal accounts were almost all restricted 
to savings. It was common practice also to have separate 
paying and receiving tellers, whereas today deposits and 
outgoing cash are handled by the same teller.* 


SraveE Bank of ELIZABETH 


Elizabeth at the time of the founding of its bank had 
a population of approximately three thousand. It was 


¢ «The First Camden Whig,” a pamphlet published by the First 
Camden National Bank and Trust Company (Camden, February 12, 
1959). 
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important as a transportation center because here th 
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manner prescribed by the sixteenth section of ‘the act, entitled - 
“Ap act to establish State Banks in New-Jersey,” a majority « 
of the said stockholders, voting according to the rule, and in the * 
ratio prescribed in the said act, shall determine that a reduction ; 
of the. capital stack of the said bank is expedient, it shall and, 
may be lawful for ihe said stockholders, by: resolution to he -: 
adopted at such meeting, to reduce the capital stock of the said. 
bank, to such sum as they may deem most likely to promote the’ 4 
iuterests of the said stockholders; and that the capital stock, so - 
reduced, shall and may be employed and the interests and pro-— 
fits thereof be divided among the stockholders, subject to the 
same provisions, restrictions, limitations and penalties, as are_ 
rovided in and by the above mentioned act: Provided always, * 
‘hat the said eapital stock shall not be reduced to a sum less 
than three hundred thousand dollars; and also, that the said re~. , 
duction shall not be legally perfected and established, until a 
copy of the resolution of the stockholders, for that purpose, to 
be entered into as aforesaid, signed by the president, and coun-” 
tersigned by the cashier of the said hank, and sealed with the — 
common seal of the said bank, shall be delivered to the secreta- 
ry of this state, to be by him filed in his office, and also until _ 
James Parker, David ‘Thompson, jun. and John T. Woodhull, . 
commissioners, appointed on the part of this state, to inspcct. 
the accounts and examine into the circumstances of said bank, 
or in case of the death or refusal to scrvc of them, or either of | 


them, such other person or personas 2s shall be appointed for’ - gt 


that purpose by the governor of this state, shall, after such ex- 
amination, report to the said governor, that such reduction of 3 
the capital stock has been actually and bona fide made, and that” 
the full amount of the capital stock so reduced, really exists, in | 
good and suflicient moneys, stocks, securities, and other pro- 
perty, in the funds of said bank, and also that such reduction 
may take place without endangering the interests of persons — 
having claims upon the said vank, and the said report be ap- * 
proved of by the governor and filed in the oflice of the said 
seerctary. 

9. And be it enacted, That the said stockholders, convened 
as aforesaid, and voting as aforesaid, may, if they think proper, 
order and determine, that at and from the Gime fixed by the 
above mentioned act for the next election of directors, the num- 
ber of directors of the gaid bank, instead of twenty-one, shall be 


ihirteen, seven of whom shall be citizens resident in the state of ¥ of society, and/for the better ruling and governing the said bo- 


New-Jersey, and out of which seven, a president shall be cho- 
sen; and that the said order and determination being so made, 
and a copy thereof signed by the president, and countersigued 
by the cashier of the said bank, and scaled with the seal of the 
said bank, and delivered to the secretary of this state, to be by 
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by thelx petition to the legislature, prayed that they: may, by 5 Nae 


law, be theorporated and forined into a bady politic, with's 
powers, privileges, and immunities 2s will most conduce tothe 
~ good order agd regulation of the citizens thereof, and ffrther 
‘the interests Of those institutions of learning and pieyy esta- 
blished within the same; and as tho legislature’ think it rea+ 
sonable that the\prayer of the said petition be franted— 
TreReEFore, cy 7 


1. BE IT ENACTSD by the Council and Teneral eae 
Ply of this State, and it is\yereby cnacted by the/authority of the” 
same, ‘That such parts of thatownship of Weét Windsor, in the 


county of Middlesex, and of the township of Monigomery, in die 
- county of Somerset, as are conkined withjé the following limits 


and boundaries, that is to say: beinning ¢usterly.on the turapike Howidaries of 
: 125 0 


. road, at the westerly line of Zebuldg Mgrford’s farm, and cours- the borough. 


ing the same southerly five hundred\yérds, to the northwest cor- 


_ ner of the late Joseph Schenck’s orghard; tence westerly, in a 


siraight line, passing south of the tgwn \p the southeasterly cor- 
ner of a lot of Thomas Olden, adjacent to lauds of the late 
' Giles W. Olden; thence along thé said lot, pon an ancient road 
and northerly, across the old stage road upbp lands of the late 


Captain Job Stockton, two thdusand yards; theace easterly, ina 


straight line, passing north of the town, to a formby line of Elijah 
Blackwell’s land; thence, glong the same, six hunted yards, ‘to 
the place of beginning, sWall and the same are her enacted 
into a borough and towA corporate, which shall hencdforth he 
called, distuyguished, afd known by the name of the Bors eh of 
Princeton. 


_ & And be it engleted, ‘That, for the preservation of peave arg 
ood order, the yiore effectually to seeure the important objec 


rough of PripCeton and the inhabitants thereof, there shall hence- 
forth be thérein a-mayor, who shall be keeper of the borough 

l; a record b = eel | ee ete ' . -o™ Borondh ofli- 
seal; a re&corder, who, besides his said office, in absence of the eer:, holy aj 
mayor shall have and execute the several offices annexed to the pointed. 
mayéralty and every of them; three aldermen, who shall be resi- 
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David 
From: "David Gladfelter’ <dgladfelter@comcast.net> 
To: <EricNumis@aol.com> 


Sent: Sunday, July 13, 2003 8:30 AM 
Subject: Re: (no subject) 


{ will send the 1822 act now. Consider this 2 fax transmittal sheet. Hope you can read it. dg 


—--- Original Message ---— 





To: dgladfelter@comcast.net 
Sent: Saturday, July 12, 2003 7:24 PM 
Subject: (no subject) 





David: | failed to send you my fax number as you requested. 
It is 314 - 727 - 0829. | look forward to what you will send. Eric 
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Subj: (no subject) 

Date: 7/12/2003 12:36:53 PM Central Standard Time 
From: EricNumis 

To: dgladfelter@COMCAST.NET 


David: Thank you for giving me the voluntary action language as to reduction of capital for SBC. From the little | 
know now | am theorizing that they did not want any more stockholders to share the pot but didn't want to give up 
the profit from having quantities of bank notes in circulation. Therefore they arranged for the private iron 
companies in 1825-1826 (and possibly earlier) to issue private notes payable in Philadelphia which looked like 
SBC notes and pay the workers with those private notes while at the same time depositing the specie and other 
money from sales of iron products with SBC. These deposits would give SBC the right to issue more bank notes 
based upon the deposits and thus additional capital stock would not be needed to justify the issue of more SBC 
bank notes. The private issuers would be able to pay off their notes at any time from their deposits at 
SBC.Perhaps some of the bank stockholders and the private business owners were overlapping. What happened 
earlier | cannot guess because | do not know the dates of the earlier private notes. | have no accounting 
Statements of the SBC bank showing circulation and wonder if you have any of those available. Perhaps Niles 
Register has them or some other publication. | believe there is a beautiful legal ploy in all of this. 

Thanks to you | am now in touch with Peter Mayer who has promised me that he will send photocopies of his 
related New Jersey material. | think he will be of great help. For now . Eric 


Saturday, July 12, 2003 America Online: EricNumis 
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Subj: Re: (no subject) 

Date: 7/12/2003 8:23:43 AM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 

You certainly have a fertile mind. | completely missed the possibilities of your theory. 

Upon reflection however there are some problems with it. 

1. If the evil to be remedied was the circulation of dirty, potentially unreliable or worthless small denomination 
bank bills, why wouldn't the Legislature have dealt with it directly, as it had in the past, by reimposing the ban on 
issuance of these notes? Why take indirect action when direct and simple action can do the job? 

2. The legislation appears to have been passed at the bank's request. The preamble recites: "WHEREAS the 
president and directors of the State Bank at Camden, have represented to the legislature, that in consequence of 
the establishment of other banks, and from other causes, the capital stock of said bank, actually subscribed and 
paid in, is larger that can be employed under existing circumstances ... ". 

3. The legislation is directory, not mandatory. It doesn't take effect unless the bank itself, "at a meeting of the 
stockholders ... a majority ... voting (accordingly) ,,, shall determine that a reduction of the capital stock of the said 
bank is expedient, it shall and may be lawful for the said stockholders, by resolution ... to reduce the capital stock 
of the said bank, to such sum as they may deem most likely to promote the interests of the said stockholders ... " 
provided the reduction shall not go < $300K (which is a level consistent with the 5 other state banks created by 
the 1812 act.) 

What notes under $5 did SBC have in circulation in 1822? The Haxby reference shows the following: 

Generics ("NJ-1" types) -- as we know, G2 and G4 are fictitious and G6 is SENC. However Wait 333* is a rare 
counterfeit of G6 that Wait actually saw (I don't have it and have not seen it). Wait lists no 4.00 generics for SBC 
so | assume G8& is also fictitious although it possibly existed. 

Notes engraved by Murray Draper Fairman (in business 1811-1818 per Hessler and Foster Wild Rice) -- if 
SBC never issued generics in spite of Wait 333*, these would be my candidates for its first note issues to be listed 
in the Jersey Debuts articles. NJ-65 G4 is the 1.00, it is SENC and there's no counterpart in Wait. G18 is the 2.00, 
also SENC with no Wait counterpart. G26 is the 3.00, it's illustrated (as a proof) and Wait 331 (R7, seen by Wait) 
is the counterpart (was it issued or proof-only?) The 5.00 is G32, SENC, but there's a counterfeit, C32, Wait 342*, 
a photocopy of which | sent you (Wait calls it R7 but I've seen several and it comes cheap). 

Fairman Draper Underwood didn't form until 1823 so none of its notes were in circulation in 1822. However, 
while on this subject, consider the strange item listed by Haxby as NJ-65 S10 and by Wait as 335*. It has plate 
letter C as do all others of its kind. It looks for all the world like a genuine note from the 1820s, but it has an 
engraved date Jany 2d 1862! Wait appends and handwritten notation ("335a") that reads as follows: "Counterfeit 
notes — found by a boy (1865) under a stone by the River (Hudson) in NY where they were placed with many 
others to become stained & old.” What a story that tells! And on page 26 of French, it is illustrated as a 
purportedly genuine note, "Courtesy of First Camden National Bank and Trust Company!" 

To summarize: From evidence existing today, only two SBC bank note designs, both of the 3.00 denomination, 
had been put in circulation as of 1822, and one of these had been counterfeited. If there were others, they are all 
now “extinct.” Later small denomination SBC notes circulated and many were counterfeited. 

How do the Cumberland Works and Union Works notes fit into this picture? The puzzle is not yet solved. 

1 will photocopy the foregoing 1822 act and mail it to you, along with relevant excertps from French. Do you 
have a fax machine? If so it would save time for just a few pages. 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Friday, July 11, 2003 12:38 PM 
Subject: (no subject) 


David: | have a new exciting theory thanks to the clue you recently furnished. You stated that SBC had its 
capital stock reduced to $300,000 by the Nov. 16, 1822 private Act. | woke up in the middle of the night with my 
brain spinning and went to your prior correspondence to check the charter of SBS for currency limitations and 
found under Sect. 24 that the limit on debts was in the aggregate twice the paid up capital stock plus deposits 
on hand. A reduction in capital stock from $800,000 to $300,000 is enormous and | do not know if the state put 
money into the bank stock or not. The bank was probably making big lending profits by having outstanding 
circulation (no interest being payable on it) and in order to make more profits wanted more notes in circulation. 


Saturday, July 12, 2003 America Online: EricNumis 
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So the bank had the Union Works (you sent me a photocopy) draw drafts on the bank and the Union Works 
probably paid those drafts to workmen who spent them. This was too slick for the law makers | presume as it 
increased circulation whether the bank knew about how much was even issued. Or perhaps the bank accepted 
the drafts and let Union Works put them in circulation, claiming they were acceptances and not restricted 
liabilities. Then the legislature cut off the bank's water by lowering the capital (A very strange thing to do toa 
successful operation). When this happened the bank found a better subterfuge and had the private issuers 
circulate notes of their own prominently displaying the SBC note design, making them payable to order and not 
bearer until endorsed, and making them payable in Philadelphia either in specie or in normal SBC notes. Thus 
the bank under this system never had any obligation on those private notes whatsoever and was in compliance 
with the law. These private notes were redeemed in due course as the examples | know about have their 
signatures crossed out in ink and show normal wear. 

Please give me your thoughts. | think | have come close to solving a riddle which | had no intention of even 
getting involved with. You caused it by furnishing facts. As a lawyer you may be able to obtain additional data to 
this complexity. Eric 


Saturday, July 12, 2003 America Online: EricNumis 
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Subj: (no subject) 

Date: 7/11/2003 11:38:03 AM Central Standard Time 
From: EricNumis 

her dgladfeltere@COMCAST.NET 


David: | have a new exciting theory thanks to the clue you recently furnished. You stated that SBC had its capital 
stock reduced to $300,000 by the Nov. 16, 1822 private Act. | woke up in the middle of the night with my brain 
spinning and went to your prior correspondence to check the charter of SBS for currency limitations and found 
under Sect. 24 that the limit on debts was in the aggregate twice the paid up capital stock plus deposits on hand. 
A reduction in capital stock from $800,000 to $300,000 is enormous and | do not know if the state put money into 
the bank stock or not. The bank was probably making big lending profits by having outstanding circulation (no 
interest being payable on it) and in order to make more profits wanted more notes in circulation. So the bank had 
the Union Works (you sent me a photocopy) draw drafts on the bank and the Union Works probably paid those 
drafts to workmen who spent them. This was too slick for the law makers | presume as it increased circulation 
whether the bank knew about how much was even issued. Or perhaps the bank accepted the drafts and let 
Union Works put them in circulation, claiming they were acceptances and not restricted liabilities. Then the 
legislature cut off the bank's water by lowering the capital (A very strange thing to do to a successful operation). 
When this happened the bank found a better subterfuge and had the private issuers circulate notes of their own 
prominently displaying the SBC note design, making them payable to order and not bearer until endorsed, and 
making them payable in Philadelphia either in specie or in normal SBC notes. Thus the bank under this system 
never had any obligation on those private notes whatsoever and was in compliance with the law. These private 
notes were redeemed in due course as the examples | know about have their signatures crossed out in ink and 
show normal wear. 

Please give me your thoughts. | think | have come close to solving a riddle which | had no intention of even 
getting involved with. You caused it by furnishing facts. As a lawyer you may be able to obtain additional data to 
this complexity. Eric 


Friday, July 11, 2003 America Online: EricNumis 
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Subj: Re: Camden 

Date: 7/8/2003 8:37:04 AM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 
Yesterday | had a limited amount of time available to visit the State Library in Trenton. The librarian who had 


previously told me that the private acts of the Legislature were available, referred me to another librarian who was 
on her lunch break. When she returned | was able to find one of the laws mentioned below, that passed 
November 16, 1822. It authorizes a reduction of the capital stock to $300,000 and a reduction in the number of 
directors from 21 to 13. It says nothing about circulation of low-denomination bank notes. Nevertheless | made a 
photocopy of this law. ! will keep looking for the 4 remaining cited acts, and will also look up everything under 
SBC in the Hood index to make sure all other acts are searched. 

| will also photocopy the reference in French to SBC's Philadelphia office. It's a secondary source, but until the 
primary is found, at least you have a clue that somebody found evidence that SBC had a Philadelphia office. 
French does not say in so many words when this office was opened, but from the context | assumed it was earlier 
than the 1830s. Or maybe | assumed this because the Cumberland Works and Union Works issues, which you 
suspect were evasion notes, definitely predate the 1830s. 

More later, 

David. 


----- Original Message ----- 
From: EricNumis@aol.com 
To: dgladfelter@comcast.net 


Sent: Monday, June 16, 2003 8:42 PM 
Subject: Camden 


Dear David: The photocopies arrived this morning and may be very important in our quest. In the private laws 
passed since the revision of 1820 | note that there is an entry of Nov. 26, 1822 under State Bank at Camden. 
This is important to locate. | also see that State Bank at Trenton which failed completely in 1825-1826 was the 
subject of a law passed on Feb. 14, 1821 as well as relief laws passed on March 4, 1828, Feb 14, 1829 and 
Feb.21, 1829. We should have a copy of these. | wonder if in the revision of 1820 there is a list of private laws 
passed prior to 1820 as | would not wish to miss one for the State Bank at Camden if it had been excluded from 


the 1820 revision as a private law. Eric 
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Subj: Re: (no subject) 

Date: 7/2/2003 6:21:15 AM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


That is true through 1811, but did that change after the first Bank of the U. S. was forced to liquidate? French (p. 
17) states that between 1811 and 1815, 120 new state banks were orgaanized and emitted notes approximately 
equal to the amount withdrawn from circulation by liquidation of the first Bank of the U.S. As you say, many of 
these new state-chartered banks were not strong, so some of these banks’ notes circulated at a discount. French 
says that virtually everywhere (New Jersey included) state banks suspended specie payment and refused 
redemption of notes when the British took Washington in August 1814. He cites Shultz and Caine, Financial 
Development of the United States 153 (Englewood Cliffs, 1937) for the view that "by 1815 virtually all of the 
country's specie was in the hands of the banks." He attributes the chartering of the six state banks in 1812 to 
filling the void in banking facilities following closing of the first Bank of the U.S. If people had confidence in paper 
money why would they want to hoard coin? Just a thought. david. 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Tuesday, July 01, 2003 2:33 PM 
Subject: Re: (no subject) 


David: | will study your detailed outline of New Jersey note issues and thank you for sending it, but first want to 
point out a very important matter. Ever since its beginning in 1791 and running through 1811 when its charter 
expired the first Bank of the United States had extensive note circulation in many branches ($5 through $100) 
throughout the United States and all of those notes remained at par and were redeemed in full. This restored 
confidence in paper money along with similar results at The Bank of New York and the Massachusetts Bank. 
Naturally there were other banks which were not strong enough, but the War of 1812 issues resulted from a 
hoarding of coin rather than lack of confidence in bank notes.defaults. — Eric 
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Subj: Re: (no subject) 

Date: 7/1/2003 8:20:28 AM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


That can be a working hypothesis. Possibly, add to that the distrust of paper money in general after the postwar 
collapse, but the distrust was sufficiently overcome for public policy to allow notes of $5 and over. The general 
distrust of course reappeared (in some quarters) during the Panic of 1837. Go back again to the War of 1812 
when N. J. legislation permitted banks to emit fractional notes (see Wait 1879 amd 1880 for the only known 
examples). Go back even farther to the private and municipal small change notes of 1764, 1776-77 and the1786- 
1796 period (only the municipal notes had any kind of official sanction but some of the private notes were issued 
by fairly powerful people). The Hibernia Furnace notes of 1768 and 1774 were of a class by themselves, 
somewhat akin to "company store" scrip which may have circulated among the workers at the furnace, and other 
business creditors, although not redeemable in merchandise. So you had this clash of attitudes, one favoring the 
convenience of circulating small-denomination paper money and the other fearing its risks. We have to show 
which group(s) prevailed at which times, and for what reasons. For context, see the following statement by Judge 
Elmer in his History of Cumberland County at page 135: "The notes of these institutions (New Jersey's first 3 
chartered banks), together with those issued by the banks of Philadelphia, New York, and other cities, formed a 
large part of the circulating medium of this State. They maintained the specie standard until the war with Great 
Britain from 1811 to 1815, when they depreciated at one time to a discount of thirty cents on the dollar, but during 
all this time gold and silver remained the true standard of value, and no attempt was made to make the paper of 
the general government, or any other paper, a legal tender." I'm sure that this situation was not unique to New 
Jersey and that other historians have made similar observations. 

| admit, you may be onto something. End of wild blue yonder brainstorming. 

You asked for a list of what notes issued by private issuers mention payment in the State Bank at Camden bank 
notes or any other bank notes. The way | organize my collection, basically following Charlie Affleck's system, that 
would be categories 4 (early 19th C public and private corporation demand and post notes), 5 (early 19th C 
merchant scrip) and 6 (19th C company store scrip redeemable in goods at company store). Going through this 
collection | find quite a few notes, definitely a majority, that are payable in "current bank notes" or a little more 
specifically, "bank notes current in Philadelphia". I'm not listing these, there are too many. 

Your prototypes are the Reeves & Whitaker notes of the Cumberland Works, countersigned by D. Reeves, 
manager, to make them bearer paper. These (Wait 451 and 452) were payable in specie or Camden bank notes, 
at the store of N. Davis in Philadelphia. The Cumberland Works was a glass works located in Maurice Creek 
township, Cumberland County, which in 1834 per Gordon's Gazetteer "contains from 30 to 40 houses, some 
extensive glass works belonging to Randall Marshall, Esq., at which much window glass is manufactured, 1 
tavern, and 2 stores. There is much ship building carried on here in vessels of from 50 to 100 tons; soil, sandy." 
Cumberland Works by then was also called Marshallville and was definitely a company town, as was Howell 
Works and Bergen Iron Works, known to numismatists for their later issues of Hard Times tokens and paper scrip. 
However, the Cumberland Works notes are not company store notes in that they are not redeemable in 
merchandise 

The closest things | have to your prototype are the late 1810s-early 1820s issues of the Union Works, Wait 2452 
(3.00), 2451 (1.00) and unlisted (2.00). The first listed is in the form of a check drawn on the State Bank at 
Camden, made payable to the chief clerk of the works, who is named (Richard Campion), whose signature would 
convert it to circulating bearer paper. The next two are promissory notes also payable to the chief clerk who by 
signing could make them payable to bearer, but these notes have payment language similar to the Reeves & 
Whitaker notes: "In Specie or Notes of the State Bank at Camden. In Philadelphia at my office, | promise to 

pay ...". The Union Works was an iron works close to present day Chatsworth, Burlington County. For some 
reason neither Union Works nor Chatsworth are mentioned in Gordon but they are mentioned in other N. J. 
historical references. 

Other notes are: 

Wait various, York and Jersey Steam-Boat Ferry Company — a circulating check, "Cashier of the NEWARK 
BANKing and Insurance Company, Pay the Bearer (denom.) and charge the same to account of ...". Various 
dates. Signed by J. P. Durand, who | believe was an officer of the bank. 

Wait unlisted - Buck & Stratton Dec. 20th, 1814, "We promise to pay on demand at our Store in Camden Notes, 
Fifty Cents." A rag, but one of my favorite notes. 

Wait unlisted — James Diverty, Dec, 26, 1814, "| PROMISE to pay to bearer, on demand, at my store at Dennis's 
Creek, SIX AND A QUARTER CENTS, in Goods, or, Philadelphia or Camden Bank Notes." With Philadelphia 
printer's imprint. Looks to me like a simple storekeeper's promissory note, unlikely to be part of a bank scheme to 
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get around restrictive legislation. 
The following are payable at particular banks but not in notes of these banks: 


Wait 527, Bor. of Elizabeth -" ... promise to pay the Bearer, at the State Bank at Elizabeth, TWO CENTS.” Sept. 
26, 1814. 
Wait 1678, Corp. of Old Fountain Co. --" ... promise to pay the Bearer, at the State Bank at New Brunswick, 


TWENTY-FIVE CENTS." Feb. 13, 1815. Signed by John Bray, original director and later president of the bank. 
Wait unlisted —- Danl. Phoenix Sept. 12, 1814 -- "I promise to pay the Bearer on demand at the State Bank at 
Morris, FOUR CENTS." Nov. 8, 1814. Daniel Phoenix, jr., was one of the original directors of the bank. 

Wait various -- the Little Milestones, "This NOTE for (insert denomination) will be received and paid on demand at 
the FARMERS BANK of New Jersey. All dated on plate Jan. 20, 1815, before the bank was chartered! It had 
apparently been some kind of private bank before receiving a charter and this is referred to in the charter. Some 
examples are Wait 1345, 1348, etc. and unlisted. 

Wait 175-179 -—- Eben. Elmer -- "This note for (denom) will be received on deposit, or in payment of debts, at the 
CUMBERLAND BANK." Sept. 2d 1816. 

Wait unlisted — Batsto Furnace (signed by ironmaster Jesse Richards) -- "| promise to pay at the Farmers’ Bank 
of New Jersey, six months after date, FIVE CENTS in current bank notes." One of my prizes. 

| believe that photocopies of all of these notes were in the packet | sent you, but if not, they are available to be 
sent. 

David. 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Sunday, June 29, 2003 3:05 PM 
Subject: (no subject) 


Dear David: You asked me the reason why bank note denominations under $3 were restricted under the New 
Jersey legislation prior to the changes. | thought of the fact that both the first and second Bank of the United 
States bank note issues were $5 and over. After 2 hours | found the charter of the (second) Bank of the United 
States passed April 16, 1816 which under Section 11, subsection 17 reads "No note shall be issued of less 
amount than five dollars." | have not located as yet the text of the incorporation of the first bank. 

The reason for the restriction on small denominations according to my thinking is that they wanted coins to stay 
in circulation; did not wish to have paper money used for food purchases because it would get too filthy from dirt 
and blood, and the poor people would not be sufficiently experienced in detecting counterfeits. This was 
hangover logic from American colonial currency. 

Now | think you will agree how important it is to find out what these mysterious private laws may have been as 
to the State Bank at Camden, etc. 

What do you think? Eric 


Tuesday, July 01, 2003 America Online: EricNumis 


























1806. 


ADDENDUM.’ : ie a 
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Subj: Re: Camden 

Date: 6/18/2003 7:46:05 PM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 

| will print this out and take it with me the next time | go to Trenton. Hopefully | can find at least some of the 
Statutes cited. | will also look at the session laws for 1831-32. This is when the charter would most likely have 
been renewed. As | recall a general banking law was not passed until the 1850s after which time banks could 
organize by complying with it and receiving a certificate of incorporation from an administrative official. 

On another subject, do you know what registered notes are? In the 1850s, some New Jersey bank notes have 
a third signature besides those of the president and cashier, namely, the "register" who | believe was a state 
Official. All of the registered notes have a "pledge" consisting of the New Jersey state arms together with an 
inscription to the effect that the notes are secured by pledges of securities in the state treasury. My curiosity has 
not yet piqued to the point of looking up the law current at the time. Why would some banks, but not others, be 
required to issue registered notes? david. 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Monday, June 16, 2003 8:42 PM 
Subject: Camden 


Dear David: The photocopies arrived this morning and may be very important in our quest. In the private laws 
passed since the revision of 1820 | note that there is an entry of Nov. 26, 1822 under State Bank at Camden. 
This is important to locate. | also see that State Bank at Trenton which failed completely in 1825-1826 was the 
subject of a law passed on Feb. 14, 1821 as well as relief laws passed on March 4, 1828, Feb 14, 1829 and 
Feb.21, 1829. We should have a copy of these. | wonder if in the revision of 1820 there is a list of private laws 
passed prior to 1820 as | would not wish to miss one for the State Bank at Camden if it had been excluded from 
the 1820 revision as a private law. Eric 


a Thursday, June 19, 2003 America Online: EricNumis 
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Subj: Re: New Jersey Bank Notes 

Date: 6/13/2003 11:15:47 AM Central Standard Time 
From: EricNumis 

To: dgladfelter@comcast.net 


David : Thank you so much for your detailed answer to my questions. | will await the photocopies you are 
sending. | will drop further pursuit into all collateral matters and stick to the Philadelphia operation of SBC first. 
There has to be a reason why SBC did not issue $1 and $2 notes. | assume you do not have an example of an 
altered State Bank of Trenton into a $1 or $2 SBC but if you have a photocopy or could obtain such that would be 


great.(Haxby lists them as seen) _ Eric 
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Subj: Re: New Jersey Bank Notes 

Date: 6/13/2003 7:33:25 AM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


To respond: 

1. | don't know when the SBC branch in Phila. opened. Only what info was in French, which | sent you. 

2. Buck & Stratton, the Union Works and the two private issuers you mentioned are the ones I'm immediately 
aware of that mention payment in Camden or SBC notes (the only Camden bank was SBC until at least 1837, 
therefore "Camden Notes" prior to '37 could only be SBC notes). Bruce French published a pretty complete list of 
New Jersey's state chartered banks for the period 1804-1837. | have taken that list, made corrections per 
Dillistin, and added the Wait numbers of notes issued by each bank. This may be of use to you (if you can read 
my handwriting) so | will copy it and send with the index to private banking laws. 

3. When you get into private issuers mentioning payment in "any other bank notes" you get into a strange area. 
For example, Wait 936 and 947 and varieties of these, notes of the (second) Jersey Bank payable "at the Ontario 
Bank, State of New York." The Ontario Bank was in Canandaigua in far upstate New York! 

4. A grazing and banking company is BOTH a bank and a private business. The N. J. Legislature granted 6 such 
dual purpose charters, all before 1824. These dual purpose institutions are a story in itself. New Jersey's first 
bank was a dual charter, the Newark Banking and Insurance Co. which still exists today through successor 
organizations. The next was the Salem Steam-Mill and Banking Co. chartered in 1822, which shortly split into the 
Salem Banking Co. (strictly a bank, which was successful) and the Salem & Philadelphia Manufacturing Co. (the 
never-to-be-opened steam mill). Only a very few notes were issued with the original title, all of which are unlisted 
in Wait or Haxby -- the discovery notes appeared ~ 2 years ago, | have mentioned them to Walter Allan who is 
working on a new edition of Haxby. The third was the New Jersey Manufacturing & Banking Co. of Hoboken. The 
fourth was the one you mention, the Hoboken Banking & Grazing Co., the "grazing" part of which | believe was a 
real estate venture that sold lots in Hoboken. Next was the N. J. Protection and Lombard Bank, also a 
combination of banking and insurance. Last was the Morris Canal & Banking Co. chartered 12/31/1824, 
essentially a canal company with banking privileges. On the last mentioned see B. Kalata, A Hundred Years, A 
Hundred Miles (Morristown, Morris Co. Hist. Soc. 1983) which Ray Williams has allowed me to borrow on long- 
term loan. 700+ pages of readable, detailed information. 

5. In due course | will go through my collection, Wait & haxby to list the private issuers whose notes were payable 
in other bank notes. It will probably be a long list. 

david. 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Thursday, June 12, 2003 9:06 PM 
Subject: Re: New Jersey Bank Notes 


David: | am going to write the Library Company of Philadelphia as to when the State Bank at Camden opened 
its branch in Philadelphia unless you already know it. The Philadelphia directories might show this or some 
Philadelphia business guide. There could be an advertisement in a business directory there. Then we can try 
Philadelphia newspapers once we know the date. 

Can you make a list as to what notes issued by private issuers mention payment in the State Bank of Camden 
bank notes or any other bank notes? Is a grazing and banking company a bank or a private business? 
Several New Jersey banks near New York City had their bank notes payable in New York City or at New York 
banks. This probably encouraged the State Bank of Camden to do whatever was thought to be advantageous. 
Your further suggestions will be appreciated. Eric 


Friday, June 13, 2003 America Online: EricNumis 


Page 1 of 1 


Subj: Re: New Jersey Bank Notes 

Date: 6/12/2003 7:08:29 PM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


All of the above are possible. Do you have suggestions for research sources outside of the session laws and 
private acts? The legislative debates may contain something, but unless they are indexed, it would be a long slog 
through them for the period you mention, 1813 to 1862. Do you know if the national bank which succeeded the 
State Bank at Camden ever published a history. If so | don't have it, but the state library probably would. Please 


suggest other ideas. Thanks. david 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Thursday, June 12, 2003 5:16 PM 
Subject: New Jersey Bank Notes 


Dear David: | am glad you enjoyed Colonial Williamsburg. We are always delighted to go there. 

You asked if | received from you the reference to the private laws passed since the Revision of 1820. 
Unfortunately | did not. Please honor me with them. Maybe there is a clue as to something. 

| agree with you that there is no legislation we know of after 1813 restricting $1 and $2 notes, but the later 
comments indicate that there were none issued. The alteration of the $1 and $2 State Bank of Trenton into 
State Bank of Camden does not prove anything, Were all the banks treated alike or were the state banks 
treated differently from the other incorporated banks? Could there have been a private or secret understanding 
that if the State Bank of Camden would not issue low denomination dollar notes the State of New Jersey would 
not prevent the operation of the Philadelphia branch of the State Bank of Camden or would not stop the private 
firms from using low denomination dollar notes payable in State Bank of Camden notes in Philadelphia?. 

You asked about what | heard from Wolka. He told me his father was dying and that he would get to my inquiry 
as soon as it was practical. 

The problem we have is a curious one. It could have been kept out of public knowledge and the newspapers by 
virtue of being a payoff to the politicos. 

Keep digging. Eric 


Thursday, June 12, 2003 America Online: EricNumis 
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Subj: New Jersey Bank Notes 

Date: 6/12/2003 4:16:38 PM Central Standard Time 
From: EricNumis 

To: dgladfelter@comcast.net 


Dear David: | am glad you enjoyed Colonial Williamsburg. We are always delighted to go there. 

You asked if | received from you the reference to the private laws passed since the Revision of 1820. 
Unfortunately | did not. Please honor me with them. Maybe there is a clue as to something. 

| agree with you that there is no legislation we know of after 1813 restricting $1 and $2 notes, but the later 
comments indicate that there were none issued. The alteration of the $1 and $2 State Bank of Trenton into State 
Bank of Camden does not prove anything, Were all the banks treated alike or were the state banks treated 
differently from the other incorporated banks? Could there have been a private or secret understanding that if the 
State Bank of Camden would not issue low denomination dollar notes the State of New Jersey would not prevent 
the operation of the Phitadetphia branch of the State Bank of Camden or would not stop the private firms from 
using low denomination dollar notes payable in State Bank of Camden notes in Philadelphia’. 

You asked about what | heard from Wolka. He told me his father was dying and that he would get to my inquiry as 
soon as it was practical. 

The problem we have is a curious one. It could have been kept out of public knowledge and the newspapers by 
virtue of being a payoff to the politicos. 

Keep digging. Eric 


Thursday, June 12, 2003 America Online: EricNumis 
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Subj: Re: (no subject) 

Date: 7/15/2002; 10:54:29 PM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


| believe that corroborates French's secondary source statement that SBC's Philadelphia office opened within a 
year following its incorporation, January 1812. The 1813 directory would have been published in late 1812 or 
early 1813 and it is a primary source although not always an accurate one. | suppose Spackman's bank duties 
could have been part time, allowing him to run a merchandise business at the same time. david. 


-_-—- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Tuesday, July 15, 2003 8:36 PM 
Subject: (no subject) 


David: | just was informed by my friend at the Library Company of Philadelphia that under Banks in a directory 
for 1825 at 22 Church Street the cryptic listing of the words CAMDEN NJ and that Samuel Spackman is at the 
same address as a merchant beginning in 1813 and continuing with various partners and locations. 


Eric 


Wednesday, July 16, 2003 America Online: EricNumis 


Page | of 1 


Subj: Re: Your interesting data 

Date: 6/11/2003 9:03:47 PM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 

We just got back from a week's vacation, 3 days of which were spent at Colonial Williamsburg. | see that the 
photocopies reached you. 

Did | include among them a table captioned "Reference to Private Laws Passed Since the Revision of 1820?" | 
meant to include that but found a copy sitting in the copy machine the next day, so | may have overlooked it. 
There are about a page of references under the topic "Banks and Money." Included is one reference to the State 
Bank at Camden dated Nov. 26, 1822. Not all of the private laws have been published in the sets of session laws 
in the N. J. State Library. Thus, | am missing four of the charters of the first 24 banks, although | know their dates. 
| would hope that copies of unpublished private laws have been kept in the state archives. 

| don't have copies of the charter renewal legislation at hand. It would take a special trip to Trenton. Perhaps | 
can do this on one of my days in Bordentown. | go there about once a week to take care of pending of-counsel 
matters. Remind me if you don't hear from me within a reasonable time. 

Could Wendell Wolka answer any of your questions by referring to the SBC records he obtained? 

Obviously we have to show there was a restriction before showing that the bank devised a scheme to get 
around it. Please note the chronology. First came the 1/28/1812 prohibition on notes of < $3 in § 33. Next was the 
2/15/1813 act which repealed § 33 of the former act but saved the prohibition on notes of < $3. After that came 
the 11/1/1813 act which got rid of the prohibition on $1 and $2 notes. | am not aware that the prohibition on $1 
and $2 notes was ever reinstated. Not to say it wasn't, but the state of the law as of 11/1/1813, and thereafter 
absent discovery of subsequent legislation to the contrary, was that $1 and $2 notes were legal. Nothing 
ambiguous to me. The 1815 law permitting "temporary wartime fractionals" merely liberalized even further the 
note-issuing powers of banks to meet an immediate small-change need (and only one bank took advantage of it 
so far as we know today). 

I'm stubborn. | like "generic" better than "fill-in." 

Stay well. 

David. 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 
Sent: Wednesday, June 04, 2003 4:32 PM a 
Subject: Your interesting data g ye 


Dear Dave: You asked me to ask you pee deen in your fascinating communication dated May 30, 
2003 about New Jersey laws affecting bank note issues, etc. | think there are some additional laws. 

The Jan 18, 1812 Act provides for no bank to issue a bank note of less than $3 under Section 33. The 
November 1, 1813 Act provided that notes less than $3 may: be issued but no note should be issued for less 
than $1. The Act of Feb. 15, 1818/under Section 6 reinstated that no bank note should be issued under $3. 
Then the Act of Feb. 11, 1815 permitted the issuance of notes under $1 until 6 months after the War of 1812 
ended. It did not otherwise change the restriction against issuing notes under $3 except for notes less than $1. 
This might be deemed ambiguously written in my opinion. The war was over within 6 months. | have a feeling 
that there is more legislation on the subject between then and the expiration of the charters in February, 1832, 
otherwise there would not be issues of $1and $2 notes. Would you have someone or yourself undertake this 
matter and also obtain a copy of the renewal of the charters. 

It is entirely possible that some banks interpreted the statute one way and the others an other way. There could 
also be separate legislation for separate banks. 

| still wonder if the State Bank at Camden was the instigator of having $1 and $2 private notes payable at their 
Philadelphia office to get around the restriction and so that small notes payable in larger Camden notes in 
Philadelphia could be in circulation in New Jersey and not violate the law because they were private issues. 

| want to study your photocopied notes and your comments thereon and will write you about this shortly. What 
do you think about calling your generic notes "fill-in" notes? 

Thanks again for your data and cooperation. _—_Eric 


Thursday, June 12, 2003 America Online: EricNumis 
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Subj: Re: State Banks at Camden and Trenton 
Date: 6/2/2003 9:11:10 AM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 
Here's some additional info for you, not from systematic research but from references at hand: 


Dye, and Gwynne & Day (reprint from your library), read as you said. Gwynne & Day must be like Martindale & 
Hubbell — continues old listings from year to year without verification unless someone notified them. They missed 
Wait 322 which was put in circulation in 1857 (see below). 

Hodges 1863 lists a note that could be either Wait 322 or 323. The former is plated in Wait with the handwritten 
date Oct. 1, 1857. The latter is in the packet | sent you and has the handwritten date Jany 1, 1863. 

Thompson's Bank Note & Commercial Reporter for March 17, 1852, p. 20 lists under SBC: 


"Is, wood-cut--dark impression. 
_-——~"Is, 2s, & 3s, alt'd from a broken affair-have race horses and riders, or the head of Washington between the 


president and cashier's names — not like the genuine." 
—=—New England ed. of the Metropolitan Bank Note Reporter for May 2d, 1859, pub. by Allen, Neale & Co., p. 22 


- lists under SBC: 
"2s, vig. two men and steamboat, 
"2s, vig. sailors seated, leaning against shield. Unlike genuine.” 
David. 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Friday, May 30, 2003 4:47 PM 

Subject: Re: State Banks at Camden and Trenton 


David: By listing <RM> In my book | do not exclude a regular issue but merely include the remainder status of 
some. Let me know when you find out who signed yours. Good hunting to acquire yours. 
Before | get your envelope full of goodies | am wondering why the State Bank of Camden stopped issuing 2s. 
| They must have issued ‘s or the bank note reporters would have commented about that. They must have 
| issued 3s. When they did this is not clear and there are no examples located. | bet there is a special statute or 
| that they wanted their notes to look different from those same denominations issued by the other banks. 
| assure you my curiosity about these banks will not interfere with your planned writing program of four episodes 
in the 1812 - 1824 period. Perhaps there is something in the newspapers complaining that if the denominations 
) of several of the state banks had to look alike that the public would be confused and the weakest bank would 
\ drag down the value of the others. 
Thank you for your help. Eric 
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Subj: 
Date: 


From: 


To: 


Page 1 of 1 


Re: State Banks at Camden and Trenton 
5/30/2003 3:47:53 PM Central Standard Time 
EricNumis 

dgladfelter@comcast.net 


David: By listing <RM> In my book | do not exclude a regular issue but merely include the remainder status of 
some. Let me know when you find out who signed yours. Good hunting to acquire yours. 

Before | get your envelope full of goodies | am wondering why the State Bank of Camden stopped issuing 2s. 
They must have issued 1s or the bank note reporters would have commented about that. They must have issued 
3s. When they did this is not clear and there are no examples located. | bet there is a special statute or that they 
wanted their notes to look different from those same denominations issued by the other banks. 

| assure you my curiosity about these banks will not interfere with your planned writing program of four episodes 
in the 1812 - 1824 period. Perhaps there is something in the newspapers complaining that if the denominations of 
several of the state banks had to look alike that the public would be confused and the weakest bank would drag 
down the value of the others. 

Thank you for your help. Eric 


Friday, May 30, 2003 America Online: EricNumis 
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David 

From: “David Gladfelter" <dgladfelter@comcast.net> 
To: <EricNumis@aol.com> 

Sent: Friday, May 30, 2003 3:46 PM 


Subject: State Banks at Camden and Trenton 


Dear Eric, 

With the paper copy of this message I'm sending you via priority mail the copies of the bank notes and 
legislation you requested. After you look at them, please do not hesitate to ask me any and all of the challenging 
questions you always have. 

Scrip notes such as Buck & Stratton's are not evasion pieces. They are payable in Camden notes because 
Camden notes were regarded as good as gold. | have similar scrip notes payable in the notes of a specific bank. 
Not saying your theory isn't right as to the Union Works, Reeves & Whittaker and Davis notes however. 

Thanks for your suggestion about Mav-B and Har-A. | am adopting it. No longer will | look at my notes after a 
long hiatus and wonder what the hell | meant by MB and HA. 

If ! can find it | will include in the packet a SBC check of circa 1814 with a cute steamboat vignette on it. This is 
not an item in my collection. 

Did | tell you | got a signed and circulated example of the 2d City of New Brunswick 1796 small change issue? 
The signature is hard to read but it is definitely "Wm. ...son." It should not be too hard to obtain the name of the 
person who held the office of New Brunswick City Treasurer in 1796. All of the values you list in the 4th edition as 
remainder-only. 

Sincerely, 


PS Peleted hoppy isnt tag 


ee 


5/30/03 
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Subj: State Banks at Camden and Trenton 

Date: 5/30/2003 2:49:03 PM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 

With the paper. copy of this message I'm sending you via priority mail the copies of the bank notes and 
legislation you requested. After you look at them, please do not hesitate to ask me any and all of the challenging 
questions you always have. 

Scrip notes such as Buck & Stratton's are not evasion pieces. They are payable in Camden notes because 
Camden notes were regarded as good as gold. | have similar scrip notes payable in the notes of a specific bank. 
Not saying your theory isn't right as to the Union Works, Reeves & Whittaker and Davis notes however. 

Thanks for your suggestion about Mav-B and Har-A. | am adopting it. No longer will | look at my notes after a 
long hiatus and wonder what the hell | meant by MB and HA. : 
If | can find it | will include in the packet a SBC check of circa 1814 with a cute steamboat vignette on it. This is 

not an item in my collection. 

Did | tell you | got a signed and circulated example of the 2d City of New Brunswick 1796 small change issue? 
The signature is hard to read but it is definitely "Wm. ...son." It should not be too hard to obtain the name of the 
person who held the office of New Brunswick City Treasurer in 1796. All of the values you list in the 4th edition as 
remainder-only. 

Sincerely, 

David 


Friday, May 30, 2003 America Online: EricNumis 


Page 1 of 2 


Subj: Re: (no subject) 

Date: 5/24/2003 6:11:35 AM Central Standard Time 
From: dgladfelter@comcast.net 

TO: EricNumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 
Found something in French you should know about. (I mean in Bruce French, Banking and Insurance in New 


Jersey: A History (Princeton, Van Nostrand, 1965). The book is in English. Remember the old joke, "auf Deutsch” 


in English is in German). m (Si) 

He discusses the N. J. economy before 1800, showing that N. J. lagg ehind the growth of both N.Y. and 
Phila. Then he talks about Federal bank policy and the birth and death6f the first Bank of the U.S. He opines that 
the N. J. Legislature chartered the 6 state banks resulted from its concern that closure of the first Bank of the U:S. 
would leave N.J. with inadequate banking facilities (of course, one of these 6 banks was the SBC) Then he says 
(and | am quoting this in toto): 

"It is interesting to observe with respect to the State Bank at Camden that, on its early notes, after the name of 
the bank, i.e., State Bank at Camden[,] were printed the words 'near Phi hia’. Moreover, within a year 
[i.e.before removal of the legislative prohibition against issuance of notes < $3] the Camden Bank opened a 
Philadelphia agency. Services there were limited to accepting notes offered for discount. [i.e. the bank was its 
own currency broker] In the general Philadelphia-Camden area there are only two Philadelphia banks that predate 
the First Camden national Bank and Trust Company. Today [1965] this Philadelphia Branch still operates at 223 
Market Street. First Carnden's Philadelphia office is the only interstate’ branch of a National Bank east of the 
Rockies and only one other bank in the nation, the Bank of California, has branches in other states. Present-day 
[1965] Federal banking regulations do not interfere with the Philadelphia Branch because it was firmly established 
long before the National Banking Act. At the time of the establishment of the Camden Bank and its Philadelphia 
branch, there were only about a thousand people in Camden, many of whom were engaged in business in or near 
Philadelphia. Thus, the Philadelphia branch, at Second and Market Streets, was in the center of the farmers’ ; 
markets of the period [and hard by Benjamin Franklin's home and print shop of two generations earlier], markets 
used extensively by New Jersey farmers as outlets for their produce. Samuel Spackman was employed as the 
Philadelphia agent of the bank at a salary of $2500 a year, out of which RE-WAS TEGUITSd to pay his clerks and 
other expenses. Today the services of this bank, and of all other banks in New Jersey, are extensive both for 
businessmen and for individuals, but in 1812 bank services were available only to businessmen. In the case of 
the Camden Bank, the functions performed by the bank were solely these: [T]o cash checks, to accept deposits, 
and to discount notes. In the Panic of 1837, several Philadelphia banks failed but the State Bank [at] Camden 
weathered this storm ... " 

Enjoy this with your morning coffee while | dig out the other info you wanted. 
david. 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Friday, May 23, 2003 5:54 PM 
Subject: (no subject) 


Dear David: Thank you for the details on your challenging and fascinating undertaking. 

There are a couple of items | wanted to tell you before | go away for the weekend. Please mail me the 
photocopies even if poor as they will serve my purpose. 

Please tell me the date and document for the Bank at Camden getting the right to issue $1 and $2 notes as well 
as the original charter prohibiting them. 

The Christie sale describes a sheet with $3,3,3,5 so | presume that could only happen if $1 and $2 were not 
issued unless there were a plate with 1,1,1,5 or $2,2,2,5 which seems ridiculous. 

| am satisfied that the private issuers of notes in New Jersey payable in Philadelphia in State Bank of Camden 
notes had to be a way of avoiding the laws of New Jersey and these seem to be in the 1825 period and are not 
payable to bearer except after endorsement on the front by the agent or manager .| mentioned these in a prior 
communication 

Do you have any notes altered into the State Bank at Camden? 

You have gone into this subject so deeply | am embarrassed to be so immature about it. | read Wendell's 
article. Thanks 

Now | am sticking my neck out. | do not like your abbreviations for engravers and plate letters. MA sounds like 


Saturday, May 24, 2003 America Online: EricNumis 


Page 2 of 2 


Massachusetts. MD sounds like Maryland. | would at least put a PIPEer Vereen or use Mav - B or Har-A or 
LR -C. 

| just rechecked my 1855 Dye's Delineator, my Gwynne and Day group (1859 - 1862) and Hodges (1856 - 
1865) and find they have the exact same text that the State Bank at Camden have withdrawn nearly all the $2 
bills within the last three years. That puts the date comment in total confusion. | wish there was an early 
description of bank notes but know of none, only descriptions of counterfeits. 

Look forward to your reply as we have a home on the Mississippi River where we will be for the weekend and | 
have a duplicate computer there. 

Eric 


Saturday, May 24, 2003 America Online: EricNumis 
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Subj: Re: (no subject) 

Date: 5/24/2003 7:32:07 AM Central Standard Time 
From: dgladfelter@comcast.net 

To: EricNumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 

| worked late yesterday and did not make the photocopies for you that | had brought with me. However we have 
a copier at home of only fair quality. You will get something even fuzzier that | feared, but if quality isn't a 
concern ... | can always try for anny i later, and whatever you would like to examine "in the paper’ | could send 
directly. , ; : 

The original charter is chapter ? of the Laws of the 36th General Assembly (I don't have the session law 
reference, it was enacted apie a 1812). The title is "An Act to establish State-Banks in New-Jersey". § 2 
names the banks. § 3 sets Capital stock requirements ($800,000 for SBC, the heaviest by far of the 6) and 
reserves half of the capital stocks to the State of N.J. § 5 names commissioners to receive stock subscriptions. § 
6 names initial directors (15 for SBC). § 8 provides for election of officers. etc. etc. § 14 reads: "And be it enacted, 
That all promissory notes, bills of exchange, drafts, checks and receipts for the payment of money made on 
behalf of the said banks, signed by the presidents, and countersigned or attested by the cashiers, shall be 
obligatory upon the said bodies corporate ..." etc. ... § 30 reads: "And be it enacted, That the bank notes or bank 
paper of the before mentioned banks, shall be of one device or impression, save and except that the bank notes 
or bank paper of each bank respectively, shall be made payable at the bank issuing the same, and signed by the 
president and cashier thereof. [so, the so-called "generics" were created by legislative design, not for expediency 
or convenience only] And to carry this provision into’ effect, a committee composed of two persons from each 
board of directors shall meet at New-Brunswick, on the first Tuesday of March next, which committee, or a 
majority of them, shall have full power to contract for paper, for the engraving of plates, and for the printing and 
distributing of the bank bills for the use of the said banks.” ... and finally the answer to your question in § 33: "And 





be it enacted, That the before mentioned banks shall not issue any bill or note of a less am n three 
dollars ... " nls. ¢ (S45 7 


- ~ Chapter ? of the Laws of the 38th General Assembly it titled "A Supplement to an act entitled An act to 
establish [...] passed January fwenty-eighth, one thousand eight hundred and twelve" and reads in toto: "Sec. 1. 
BE IT ENACTED by the Council and General Assembly of this state, and it is hereby enacted by the authority of 
the same, That the president and directors of the several banks established by the act entitled [...] passed [...] be 
and they are hereby authorized to issug notes of a smaller denomination than three dollars, any thing in said act 
to the contrary no ee rovided nevertheless, That they shall issue no note of a smaller denomination 

an one dollar: Provided alSo, that the Legislature hereby reserve to themselves the fight of repealing this 
supplement, whenever in their opinion the public good may require it. A. Passed at Trenfon november 1 813. 

Chapter ? of the Laws of the 38th General Assembly, passed Feb. 15, 1813, was on the main subject of 
authorizing the Governor to transfer the State's right of subscription in thé ri banks to private persons, "and for 


other purposes." One of the "other purposes" was_fo end the requirement that the notes of all of the 6 banks be of 
{he-same design. § 5 reads in pertinent part: "And be it enacted, That so much of the aforesaid act as directs that 
the bank notes or bank paper of said banks shall be of one device or impression, shall be an and made 
void ..." § 6 repeals other portions of the 1812 acty including § 33 governing in part the ban on notes of.< $3.00, 
but excepts out the ban which therefore remained in effect until'repealed ipr Novembel1813. All this attention to 
preventing issuance of smaller denomination bank notes does pique one’s interest. What was driving this ban? 
What consideration of public policy had changed by November 1813 to warrant legislative action to remove it? 
And why did the ban affect only the 6 state banks and not the previously chartered Newark Banking & Insurance 
Co. and Trenton Banking Co.? New Jersey's third bank, the Bank of New-Brunswick chartered in 1807, could not 
issue notes of < $5 denomination until that ban was removed in 1808. At that point all three banks had issued _ 
notes of $1 and $2 de énominations, all prior to 1872. T don't have a Clue about the reasons for theSe bans and am 
“Tlow very curious. Educate me. * rs 

In this atmosphere of legislative distrust (maybe read political machination? Whose ox was being gored here?) 
of small denomination bank note issues by certain banks but not all banks, it is entirely possible that the ban was 
reimposed between 1813 and circa 1825, and that evasion notes or scrip followed. Intriguing. What the hell was 
going on here? 

And why was it OK to issue $1 and $2 notes but not fractionals? Even the ban on fractionals was lifted in 1815 
by "AN ACT relative to small notes." passed Feb. 11, 1815, during t ar oO . This act applied across the 
board, but the Paterson Bank, New Jérsey’s 11th, was the only one to actually issue them (in denominations 
of .06 and .125, Wait is correct, the Haxby listed .25 and .50 denominations don't exist). 

Non-numismatic duty calls.-! will have to return to this subject later. Hope your eyes aren't glazing over. david. 
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Subj: (no subject) 

Date: 5/23/2003 4:54:43 PM Central Standard Time 
From: EricNumis 

To: dgladfelter@comcast.net 


Dear David: Thank you for the details on your challenging and fascinating undertaking. 

There are a couple of items | wanted to tell you before | go away for the weekend. Please mail me the 
photocopies even if poor as they will serve my purpose. 

Please tell me the date and document for the Bank at Camden getting the right to issue $1 and $2 notes as well 
as the original charter prohibiting them. 

The Christie sale describes a sheet with $3,3,3,5 so | presume that could only happen if $1 and $2 were not 
issued unless there were a plate with 1,1,1,5 or $2,2,2,5 which seems ridiculous. : 

| am satisfied that the private issuers of notes in New Jersey payable in Philadelphia in State Bank of Camden 
notes had to be a way of avoiding the laws of New Jersey and these seem to be in the 1825 period and are not 
payable to bearer except after endorsement on the front by the agent or manager .! mentianed these in a prior 
communication 

Do you have any notes altered into the State Bank at Camden? 

You have gone into this subject so deepty tanrembarrassed to be so immature about it. | read Wendell's article. 
Thanks 

Now | am sticking my neck out. | do not like your abbreviations for engravers and plate letters. MA sounds like 
Massachusetts. MD sounds like Maryland. | would at least put a hyphen between or use Mav - B or Har-A or LR 


| just rechecked my 1855 Dye's Delineator, my Gwynne and Day group (1859 - 1862) and Hodges (1856 - 1865) 
and find they have the exact same text that the State Bank at Camden have withdrawn nearly all the $2 bills 
within the lasf three years. That puts the date comment in total confusion. | wish there was an early description of 
bank notes ut know of none, only descriptions of counterfeits. 

Look forwafd to your reply as we have a home on the Mississippi River where we will be for the weekend and I 
have a duplicate computer there. 

Eric 
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----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Friday, May 23, 2003 5:54 PM 
Subject: (no subject) 


Dear David: Thank you for the details on your challenging and fascinating undertaking. 

There are a couple of items | wanted to tell you before | go away for the weekend. Please mail me the 
photocopies even if poor as they will serve my purpose. 

Please tell me the date and document for the Bank at Camden getting the right to issue $1 and $2 notes as well 
as the original charter prohibiting them. 

The Christie sale describes a sheet with $3,3,3,5 so | presume that could only happen if $1 and $2 were not 
issued unless there were a plate with 1,1,1,5 or $2,2,2,5 which seems ridiculous. 

| am satisfied that the private issuers of notes in New Jersey payable in Philadelphia in State Bank of Camden 
notes had to be a way of avoiding the laws of New Jersey and these seem to be in the 1825 period and are not 
payable to bearer except after endorsement on the front by the agent or manager .| mentioned these in a prior 
communication 

Do you have any notes altered into the State Bank at Camden? 

You have gone into this subject so deeply | am embarrassed to be so immature about it. | read Wendell's 
article. Thanks 

Now | am sticking my neck out. | do not like your abbreviations for engravers and plate letters. MA sounds like 
Massachusetts. MD sounds like Maryland. | would at least put a hyphen between or use Mav - B or Har-A or 
LR-C. 

| just rechecked my 1855 Dye's Delineator, my Gwynne and Day group (1859 - 1862) and Hodges (1856 - 
1865) and find they have the exact same text that the State Bank at Camden have withdrawn nearly all the $2 
bills within the last three years. That puts the date comment in total confusion. | wish there was an early 
description of bank notes but know of none, only descriptions of counterfeits. 

Look forward to your reply as we have a home on the Mississippi River where we will be for the weekend and | 
have a duplicate computer there. 

Eric 
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Date: 

From: 
To: 


Page 1 of 1 


State Bank at Camden again 
5/22/2003 1:35:33 PM Central Standard Time 


dgladfelter@comcast.net 


Dear David: | forgot to mention that there is a private issuer named Reeves & Whitaker of Cumberland Works, 
New Jersey which made their notes payable at the State Bank of Camden in Philadelphia during the 1820s. 
Although this is not mentioned in Wait there is another similar private $5 note issue by Davis store in Wait payable 
in Philadelphia. It may be that the private issuers were created by the bank to get around the banking law which 
eliminated the lower denominations. Your comment is welcome. Eric 
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Subj: Re: State Bank at Camden again 

Date: 5/22/2003 9:30:54 PM Central Standard Time 
From: dgladfelter@comcast.net 

To; EricNumis@aol.com 


Sent from the Internet (Details) 


| do know about the private notes but don't have the particular ones you mention in my collection. | believe that | 
read -- maybe in Wendell Wolka's article, | will try to document this — e State Bank at Camden had an office 
in Philadelphia at a specific location. | doubt that the private issue notes were low-denomination bank notes in 
isguise. The ones you mention were issued circa 1820-27 which is well after removal of the legislative 
prohibition. My belief is that the private issuers made their notes redeemable in specie or in notes of the SBC to 
gain acceptance of the notes in circulation because SBC was a strong bank. An issued copy of Wait 2453 is 
illustrated and is signed by an ironmaster (Mark Ri ds) who operated a e, Union Works, near present day 
Chatsworth in New Jersey's Pine Barrens. | have 3 specimens of Union S notes, 2 of which are payable in 
specie or notes of the SBC, and the third is in the form of a circulating check. They Nave neat vignettes. | will 
include them in the photocopies. 
p.s. | recently added two rare early New Jersey colonial bills of credit to my collection. They are in "pin money" 
condition but that doesn't bother me at all. One is May 15, 1755, 30s, No. C ?, signers Thos. Bartow, ? and ? The 
other is Jan. 26, 1756, plate letter and number not visible, signers S. Nevill, Jos. Yard and A. Johnston. They are 
new finds, turning up in a bulk lot of junk bills. That find made my day and then some. david. 


----- Original Message ----- 

From: EricNumis@aol.com 

To: dgladfelter@comcast.net 

Sent: Thursday, May 22, 2003 2:35 PM 
Subject: State Bank at Camden again 


Dear David: | forgot to mention that there is a private issuer named Reeves & Whitaker of Cumberland Works, 
New Jersey which made their notes payable at the State Bank of Camden in Philadelphia during the 1820s. 
Although this is not mentioned in Wait there is another similar private $5 note issue by Davis store in Wait 
payable in Philadelphia. It may be that the private issuers were created by the bank to get around the banking 
law which eliminated the lower denominations. Your comment is welcome. Eric 
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Subj: Re: State Bank at Camden 

Date: 5/22/2003 9:02:56 PM Central Standard Time 
From: dgladfelter@comcast.net 

TO: EricNumis@aol.com 


Sent from the Internet (Details) 


Dear Eric, 

Ain't email wonderful. It's the next best thing to being in the same room with you. 

Since you're also expressing an interest in the State Bank at Trenton, | should tell you that I'm planning to do a 
series of articles for Paper Money on the topic "Jersey Debuts: The initial bank note issues of New Jersey's first 
24 chartered banks." The series would break down conveniently into 4 periods: BankiNg comes to the major cities, 
1804-1807 (Newark, Jersey City, New Brunswick and Trenton), expansion statewide in 1812 (Camden 
Morristown, Elizabeth, and second banking institutions in Newark, New Brunswick.and Trenton ar in the 
county seats 1815-1818 (Mount Holly, Paterson, Bridgeton, Newton, and reestablishment in Jersey City), and the 
establishment o nks in the 1822-24 period. Thereafter, there was a 4-year hiatus until 1828 when 
the Legislature resumed chartering of banks, so 1824 seemed to be a good stopping point. This period would 
include all 6 of New Jersey's dual-purpose charters, the best known of which is the Morris Canal & Banking Co. In 
preparation for this project | have found and copied 20 of the 24 legislative charters and have obtained several 
bank histories, and am making it a collecting priority to obtain specimens of the early notes of these 24 
institutions. 

This project sort of grew out of a fascination with the "generic" notes produced by Maverick and Harrison. Using 
information mainly from Stephens's bio of Peter Maverick and his family, and the articles by William Harrison on 
his own engraver ancestors, | learned that each engraver made three plates of 4 notes each. In my collection | do 
not use the Haxby format but arrange the collection chronologically beginning with bank #1 and ending with #24. | 
list the Maverick and Harrison "generics" by engraver's initial and plate letter, thus, the Harrison 5.00 generic with 
plate letter A becomes "HA"; Maverick's 1 00.00 generic with plate letter A becomes "MA," etc. Counterfeits are 
C1, C2, etc. Using this system it appears that Harrison's first plate consist of 5.00-5.00-5.00-5.00 with plate 
letters A, B, C & D, the second consists of 4.00-4.00-4.00-4.00 with plate letters E, F, G , and the third 
consists of 10.00-10.00-20.00-20.00 with plate letters I, K, L & M. Maverick's first plate probably consists of 
400.00-50.00-Post note-Post note with plate letters A, B, C & D (I say "probably" because while the records show 
Maverick did engrave post notes, none are known today and plate letters C and D are not known to have been 
used for other denominations). His second consists of 3.00-3.00-3.00-3.00 with plate letters E, F, G & H. | have 
no idea what was on the third plate — one of the many mysteries of this series. Consider, for example, that the 
proofs of the Maverick 3.00 notes have an eagle vignette with arrows under its right wing, but the genuine issued 
notes have no arrows but are otherwise identical to the proofs. 

Hope your eyes aren't glazing over. | will move on. You are welcome to know everything | know about these 
notes, but | wanted you to know about my project in hope that it doesn't overlap too much with yours. 

To get the photocopies you requested to you quickly, | could make them directly from a loose leaf notebook | 
keep, but they would then be copies of copies and not very sharp. Later | could assemble the notes and copy 
them directly at whatever size you wanted, 1x, 2x, .5x, etc. That way you could have both speed and quality. | 
would mail them rather than trying to scan them. 

The notes | refer to as "generics" are by Maverick or Harrison, not MDF or FDU, and were issued late in 1812 
and thereafter. The notes of the latter firms were issued from about 1815 to 1820 and were specifically made for 
the individual banks, not for any and all of the 6 banks chartered by the act of January 1812. 

To email Wendell Wolka mailto: PURDUENUT@aol.com. His mailing address is P. O. Box 1211, Greenwood, 
IN. 46142. Pete Mayer's phone number is (201) 666-7463, his business is Acorn Equities but | don't have a 
mailing address or email available for him. Thomas F.X. O'Mara's address is 55 Rumson Road, Rumson, N. J. 
07760 and his home phone number is (732) 530-1856. 

No question, Haxby's 4-volume work is a great breakthrough. Mistakes will happen of course but they should 
be corrected. | have attempted to correspond with him, without response. | am reluctant to provide further input on 
the next edition unless | know that | have his ear. 

So let me make those quick copies and get them off to you. Let me know when you receive them and | will look 
forward to your comments. 
david. 


----- Original Message —--- 


From: EricNumis@aol.com 


To: dgladfelter@comcast.net 
Friday, May 23, 2003 America Online: EricNumis 


Page 1 of 1 


Subj: Re: State Bank at Camden 

Date: 5/22/2003 12:47:56 PM Central Standard Time 
From: EricNumis 

To: dgladfelter@comcast.net 


Dear David: Your answer to my inquiry about the Bank of Camden was so thorough that | want to follow up and 
take advantage of your knowledge and many suggestions. 

Please send me photocopies of all your State Bank of Camden notes including alterations and counterfeits. 
Please send me copies of all State Bank of Trenton and other generic notes with the imprint of Murray Draper 
Fairman as well as Fairman Draper Underwood. 

| will find the article by Wendell Wolka but please give me his Email and regular address and telephone. Also 
Peter Mayer and Tom O'Mara. 

| would like a copy of the legislation you offered chartering the state banks which prevented the issuance of $1 
and $2 notes as well as any change permitting them. | call your attention to both Gwynn & Day as well as 
Hodges which both state that the State Bank at Camden has not issued $1 and $2 notes for the last three years. 
This was copied from issue to issue so that the three years began long long before that. 

| do not criticize Haxby because he did a marvelous piece of work never really attempted before. Naturally he 
made mistakes and people always like to correct prior work just as he did. | find most of my own mistakes in due 
course but | accept it graciously when others do. 

Thank you again for your cooperation. Keep having fun with numismatics as it is an amazingly wonderful 


field. Eric 
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Subj: State Bank at Camden 

Date: 5/21/2003 9:05:07 PM Central Standard Time 
From: dgladfelter@comcast.net 

To: ERICNUMIS@AOL.COM 


Sent from the Internet (Details) 


Dear Eric, 

Received your letter. You have been of help to me many times and | am happy for the opportunity to 
reciprocate. 

The "go-to" person for information on the State Bank at Camden is Wendell Wolka. He published an article on 
this bank in Paper Money magazine within the past year. | gather he played Catcher in the Rye as unappreciative 
successor-bank officials were about to put valuable historic files including actual bank note specimens in the 
dumpster. If you don't have this article | can copy it and mail to you. 

The reference in Haxby to the so-called "State Bank of New Jersey," with branches, is pure fiction. The State 
Bank at Camden was chartered as a separate institution as were the State Banks at Elizabeth, Newark, Morris 
[town], New Brunswick and Trenton. | have copied the single 1812 act of the New Jersey Legislature which 
chartered these six banks and will mail it to you if you are interested. | hope this error is corrected in the next 
edition of Haxby, which Walter Allan is working on. 

The ABNCo archive sale had several proof sheets of SBC notes, but unfortunately | didn't obtain any of them. 
Although | was collecting obsoletes then, | didn't find out about the sale until after it happened. Pete Mayer may 
have obtained some sheets, but with one exception he never preserves them in sheet form. With one exception, | 
do. Any sheets obtained by Pete would now be "cut sheets." Pete has a major New Jersey obsolete collection, so 
you should contact him, | have his address and phone number if you need it. Another major N. J. collector is Tom 
O'Mara, ditto for Tom. Spencer Peck also has a respectable collection of N. J. obsoletes and Bill Horton is getting 
into it. 

Five of the six State Banks got together soon after formation and a committee of them contracted with Peter 
Maverick and William Harrison to produce the first bank notes, the so-called "generics" that Haxby lists under NJ- 
1 and elsewhere. | have no evidence that the State Bank at New Brunswick ever issued "generics," but the others 
did. Therefore these would be the first note issues of SBC. Wait and Wismer list Camden "generics" that really 
existed. Haxby lists them too, but it's a scatter-shot listing, all of them being "SENC”. Another fiction in Haxby is 
the listing of $1 and $2 "generic" denominations. The legislation prohibited the banks from issuing notes in 
denominations of less than $3. This prohibition was not removed by the Legislature until late in 1813. By then 
Maverick and Harrison had performed their contracts. | have proofs of the $3 "generics" (Maverick), plate letters E 
and G, and the $5 (Harrison), plate letter A. Also a remainder of the $20 (Harrison), plate letter L. You may not 
consider these to be SBC issues because the name of the bank is not filled in on these proofs. 

Others in my collection are: 

* Wait 341*, counterfeit of second issue 5.00, plate letter A. Imprint: Murray Draper Fairman & Co. The genuine 
set includes the 1.00, 2.00, 3.00, 5.00, 10.00, 20.00, 50.00 and 100.00 (last 3 are doubtful; in Haxby). Several 
denominations were in the ABNCo sale. On my note the handwritten date is May 4, 1821. 

* Wait 339, proof of third issue 5.00, plate letter A. imprint Draper, Underwood, Bald & Spencer. Circa 1833. 
Set includes 5.00, 10.00, 20.00, 50.00 and 100.00. 

* Wait 348, proof of third issue 10.00, plate letter A, imprint Draper, Underwood, Bald & Spencer. Circa 1833. 

* Similar to Wait 324 but genuine, proof of 1.00, plate letter D, imprints Underwood, Bald, Spencer & Hufty and 
Danforth, Underwood & Co. A beautifully engraved note. This is not the specimen from the Longacre proof book 
that was auctioned by Frank Katen in the 1980s, that had a different plate letter, but it probably came from a 
similar book as it had been mounted on an album page. 

* Wait 323, issued 1.00, plate letter B, on ochre tint, imprint ABNCo. Handwritten date January 1, 1862. 

| can provide photocopies of all of the foregoing and where | have made notes, will include them. The last is the 
only note with color and | could also include a color scan. 

Mailto: dgladfelter@comcast.net 
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Mr. David Gladfelter: 

228 Winding Way May 16, 2003 

Moorestown., New Jersey © $0OS 7 

Dear David: 

It is always intesting to correspond with you and now | have a request for information which you can help me with. 

| would like to know what New Jersey obsolete bank notes you have in your collection issued by (or supposedly issued by) 
State Bank at Camden. Would you send me photocopies or digitals or any image of them? This includes genuine, alterations, 
counterfeit and spurious. 

In the American Bank Note Company auction sale a sheet of them were sold and do you know who might have acquired it if 
you did not. Do you know who else might have might such notes in their collection? | have checked both Wait's book and 
Haxby's but need more information than is included there. 

| will appreciate your cooperation very much. Keep researching. Eric 

PS: Do you have an Email address? 

Eric P.Newman 6450 Cecil Ave., St. Louis MO 63105 


Email: ERICNUMIS@AOL.COM 


Tel: 314-727-0850 Fax 314-727-0820 


Friday, May 16, 2003 America Online: EricNumis Page: 1 
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ia eral assembly hy of vis tale, and it is hereby: 
wcted' by the authority of the same, That there’ 
all’bé“ established in‘the state of New-Jersey 
state-Hanks at the following places, namely , Cam- 
. Tretiton; Noy- Brunswick, E Elizabeth, Ne ew. 
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poration, iby’: thespame of sh pital. attick: of:the'staterb 


that. the subscribers, to the. ae ‘ Seeks ith s state-banl 
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‘at Morris, shall betwo'han- 














-dredithotisah didellars;’ money:of the, United:States, 
: con he are created a corpora. o>. divided: into’ shares of ‘fifty dollars. each, df which: 
eam the president, directors and So eyp ital. stacks one: half is reserved: tothe state of 
the s te-bank: at Newark ;” that ‘the * “New: Jersey, andithe,remainder to be opened to the: 
SC tock - of the: bank at? : Morris, TDS sunsctiptiowof such tidividuals, or bodies ‘corpor- 
ir.successors: and.assigns, shall be and hereby PES Otel cag: choose to:becomé proprietors of the ‘said caps 
eda: ‘corporation, by the name..of “* the Sc ital Stocks,' in the mapner hereinafter prescribed. 
irectors.and, company, of the state- bank ot he And be it. enacted, That so much of the stock 
achof-these several State-banks to “of said: ‘banks as-is: notvreserved: to: the: ‘state, shall: 
-many distinct corporations, and. us beopened ‘to. the: subscription of individuals and Bibel 
first ‘Monday in) February next; '» ‘bodies corporate, to. be :paid ‘in at’ such:times, and a 
m.of wenty. years next following ; Lui x in: such: iristalmenes: as: the .directors: of ‘the said: 
| tive names, they shall be and 2s Tanks. respectively: ‘shall-require, four: weeks previ+ 
ue ‘capablein law to sue and be sued, vey Qi ticesbeing: given, in one: of. the papers. of this: 
4€ le aded, s ~atate ‘of. shave ‘ hich each in talment, after. 
arid i in any other r plage whats’ » the:first'is to ibe) paid. an ysfailure: initheipayment: of: 
ake,. hay Ind wuse.commoy ‘ rt vany': instalment.due. sot any, share, shall:incur a for- 


SU, ak, ale ran ..féiture.of such share, and all previous payments 
| “pade:thereon, to the use of said banks respective- 
“ceived, but from: citizens, of this state, for the fisrt 
five daya that.the’books are opened. 





= -seph’ Sloap; be‘and ‘they: hereby. are-named and ap-" 
a inted commissionérs.to. receive: subscriptions to 
ahs stock-of the bank at @amden ; that, Stacy Potts, 
eter’: ‘Gordon, Charles: Rice,. ‘William ‘S¢ort; and 


‘appointed cOmmissionersito. receive: ‘subscriptions 
to. the | istock: of the bank, atTrenton } «that Squire 


vfiadeHenry V.sLow, be and they hereby are named 
-and: appointed commissioners: to receive ‘subscrip- 
4. <thons:to the stock of: the:bank at. New-Brunswick ; 

¥o.  thaeAindrew. Wilson, James.Ross, Aaron Ogden, 
“Thaddeus o and ‘Robinson: Thomas, be, and 


ad bettis shall: eitwasdayuclied thousand dollars ; the 
\-@apite kat. Newark, shall be. 
dollars jand ithe. capital © 


John: R. Smith, be, and they hereby : arenarned and 


- Martin, Robert LeeAsa Runyan, Bernard: Smith, 
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ianis, tering 0 ‘James Wilson, 

a8 fonas:' Wade, Andrew Elston, Jere- 

































: a and Caleb Halstead, junior,:'be and 
er ey are‘ hereby ‘appointed directors of the bank’at: 
Elizabeth 3* that’ William. S. Penning ton,” “James: 
Jonathan Ogd "ae Manderpool, ‘Aaron‘Munn, Isaac Andruss, Oliver 
s Carmichael, be, and. they: = 3 ‘Wade,’ ‘Moses:N.*Conibs, Smith Burnet; ‘John Al. 
pointed commissioners to. yg? ‘Martin’ I Ryerson, Job S. Dodd; Isaac ‘Pier= 
tock > bank at: ae gone ‘Stephen*D. Day, and Abraham | “Ackerman, 
ommissioners, or.anythree of: « Be! ee ‘and they are héreby appointed ‘directors’ of the’ 
such times: and places as? 7 bank: ‘at Newark ; ‘that John Ralston, John’ Doagh- 

° ty Daniel’ Phenix, j junior, Samuel Halliday, Solo... 
tion’ Doug ghty;* Lewis’ ‘Condict,* Isaac Southard, 
ne Sylvester” De Riscesin) “Israel Canfield, Williaa 
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first® ‘session in’every succeeding year, choose from. 
aition ‘the istockholders of each bank respectively, 
ry ‘president, who: shall be ex-officio a director, and | 
forthe: Camden. bank:seven and foreach of the other: 
, | banks ‘six: ‘ditéctorsyito* take their seats: the second: 
syjare ‘appointed ¢ | y "Taésday i in. November, and’ act'as president and 
ordon, “Charles Rice, ae *  . \ @iréctors ‘for one’ wear therice next: ‘following,. (un- 
ucius Foratio, Pk a Jessa? disqualified,) ‘and - “until others-a re ‘chosen to 
vans, Edward, Yar ae ~“ supply their: places.» ea iar ies 
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4 above named, foreach: bank respectively, ‘shall "pay Organiza. 
over‘unto the directors ‘above naiied for each bank tion. 
” respectively; the amount of each: iggrabobae so soon 
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Sec.. EP BEIT ENACTED! thy the. Coin! 
ail and General Assembly ‘of this state, and it. 
is hereby enacted by the authority of the: "same, 
That it shall be lawful for any of the i incorpor- _,Bakmsy 
ated banks i in: this state, to issue Rotes: under Detch = 
the denomination of. oné dollar, ‘which’ notes 
shall be signed. by thé’ cashiers, or. clerks,- or 
other authorized agents 6f the respective banks; . 
Provided,*T hat the said notes be made « or im- 
pressed on paper of the’ same quality and tex--7""™ 
ture as that: now used for bank notes, 

2. And be it enacted, That this act shall be 
in force for*‘and’ during the present war. with:ximitstion. 
Great-Britai, and for six months after the ter- 
mination thereof and no longer, unless. sooner 
repealed... ° oe 


A, Passed Trenton, Feb. el; 1815, 
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Assembly ‘ofthis State. “2 2" ae a on 
A. Passed at E peoopy Se 105 1815. 
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cil and General Assembly of this ‘state, and: 

; is hereby enacted by the authority of the samé, 
hat the sum of ted.thousaind dollars be, ‘and 

is hereby appropriated out “of any’ unappro fr - 
atéd monies in the treasury of this state to be 
placed at the disposal?OF the. Corimander in 
Chief and under: his responsibility: tobe a 
counted for and expendediby. him. if, necessary 

in defence of this state-against the enemy “it 
precautionary:measures therefor aécording as 
circumstances require, and the commander in 
chief i is hereby directed to render a statement 
of: the monies so expended to the next Bieehy = 
ing of the: Legislature: Me eee ee a 
fhe Sear aT renton} Feb. uy ‘sis 5 
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“AN ACT ‘to probibit unincorporated 
= | banks. 


Sec. 1. BE IT EN ACTED by fe oe 
cil and General Assembly ofthis state; and it 
is hereby enacted by the authority of the same, 

That no association of citizens unincorporated! ‘ 
or not incorporated for the express purpose o : 
banking or, establishing a banking-house or of 
fice of diseount and deposit by the laws of thi i 2 
State or the United States, be permitted to e 
blish directly or indirectly within, this' Sue = 
“any banking’ house or office of discount and 

posit, nor to discount any note, bond, [sill 
8 other Pages as a banking institution, 
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